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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINEE

To the Board of Directors and Sharebaddf CHANT SINCERE CO., LT

Opinion
We have audited the accompanying par@mipany only balance sheets of CHANT SINCERE COD.
(the “Company”) as at December 31, 28@d 2023, and the related parent company onlgrataits of
comprehensive income, of changes iritgand of cash flows for the years then ended,reotds to the
parent company only financial statements, ineglgdi summary of significant accounting policies.

In our opinion, the accompanying pa@rhpany only financial statements present fain\gll material
respects,the parent company only firmosition of the Company as at December 31, 202412023,
and its parent company only financiefprmance and its parent company only cash flanshe years
then ended in accordance with the Regulationse@ing the Preparation of Financial Reports by
Securities Issuers.

Basis for opinion
We conducted our audits in accordanitle the Regulations Governing Auditing and Attesstatof
Financial Statements by Certified PuBiccountants and Standards on Auditing of the Répof
China. Our responsibilities under thetsndards are further described in the Audit@sponsibilities
for the audit of the parent companyyditnlancial statements section of our report. Weeindependent
of the Company in accordance with tloeri of Professional Ethics for Certified Public Acntant
of the Republic of China, and we hayélfed our other ethical responsibilities in acdance with these
requirements. We believe that the agidilence we have obtained is sufficient and apjatsto provide
a basis for our opinion.

Key audit matters
Key audit matters are those matters thatur professional judgment, were of most sigaifice in our
audit of the Company’s 2024 parent canyponly financial statements. These matters wedeessed
in the context of our audit of the pgreompany only financial statements as a whole enfrming
our opinion thereon, we do not provedeeparate opinion on these matters.

Key audit matters for the Company’s 2@arent company only financial statements aredtas follows:

Valuation of inventory

Description

Refer to Notes 4(12), 5(2) and 6(5)datescription of accounting policy on inventorjuaion, accounting
estimates and assumptions in relatdntentory and details of loss allowance.

The Company is mainly engaged in maetufing and selling connectors and cable wires. Duapid
technological innovations and fluctoas in market demand, there is a higher risk oimt@ry obsolescence.
As inventories are stated at the logferost and net realisable value, the determinaifaret realisable value of
inventories is subject to subjectivdgment and uncertainties. Thus, we consideredahetion of inventory
as a key audit matter.

As of December 31, 2024, the amouriheéntories and allowance for inventory valuatiosdes were
NT$73,792 thousand and NT$7,022 thodisegspectively.



How our audit addressed the matter

We performed the following audit proaesk in respect of the above key audit matter:

1. Assessed the reasonableness ofgwwovpolicies on and procedures of allowance foeimory
valuation losses, including undamsting the operation and nature of the industrg,tae historical
information of actual clearancerofentory, to judge the reasonableness and consists
valuation policies on the inventegtuation losses.

2. Reviewed the stock count plan anskoked the annual stock count event in order tesasthe
effectiveness of internal controls over obsolatentory.

3. Verified management’s appropriaternsshe systematic logic used in the inventoryggeport
and confirmed whether the information was constsiéth its policies.

4. Verified whether inventory valuation losses weatculated in accordance with its policies, and
ascertained the adequacy of the allowance for tovewaluation losses.

Recognition of export sales reven

Description
Refer to Note 4(27) for accounting pias on sales revenue recognition.

The Company is mainly engaged in martufing and selling connectors and cable wiresctviniere
used in consumer PCs, automobile anthmenication market. The types of sales include diimsales,
export sales and warehouse sales. Revieom export sales are recognised based ontins t&f the
contract. As the determination as temwthe control of the products has transferredigtacners involves
management’s subjective judgment, gy lead to improper revenue recognition. Thusceresidered
the recognition of export sales reveasi@ key audit matter.

For the year ended December 31, 20@&4nét amount of sales revenue was NT$1,186,426&&mal.

How our audit addressed the matter

We performed the following audit proaesk in respect of the above key audit matter:

1. Obtained an understanding on the effectiveaksdernal controls over the timing of revenue
recognition.

2. Selected samples of export sales transactiotsscertained the consistency of the timingxpbe
revenue recognition with the terms specified i ¢bntracts.

3. Selected samples of receivable accounts anidaenonfirmations to ascertain existence of ekpor
sales revenue.

4. Ascertained the reasonableness of revenueniimogtiming against supporting documents of
revenue from export sales during a certain pdrefdre and after the balance sheet date.

Responsibilities of management and thatarged with governance for the parent

company only financial statements
Management is responsible for the maen and fair presentation of the parent companiy financial
statements in accordance with the Reguis Governing the Preparation of Financial Reploy Securities
Issuers, and for such internal coramanagement determines is necessary to enalgjestheration of parent
company only financial statements Hratfree from material misstatement, whether dueatad or error.

In preparing the parent company only financialesteents, management is responsible for assessng th
Company’s ability to continue as a gpaoncern, disclosing, as applicable, mattersedltd going concern
and using the going concern basis ofanting unless management either intends to lagaithe Company or
to cease operations, or has no reakdternative but to do so.

Those charged with governance, inclgdire audit committee, are responsible for overgetiie Company’s
financial reporting process.



Auditor’s responsibilities for the audof the parent company only financial statements
Our objectives are to obtain reasonabiirance about whether the parent company owlgdial statements
as a whole are free from material rateshent, whether due to fraud or error, and tceissuauditors’ report that
includes our opinion. Reasonable assgrés a high level of assurance, but is not aaniee that an audit
conducted in accordance with Standand&uditing of the Republic of China will alwaystdet a material
misstatement when it exists. Misstateisiean arise from fraud or error and are consitieraterial if,
individually or in the aggregate, themuld reasonably be expected to influence the enandecisions of users

taken on the basis of these parent eompnly financial statements.

As part of an audit in accordance vdtandards on Auditing of the Republic of China,exercise

professional judgment and professi@kapticism throughout the audit. We also:

1. Identify and assess the risks ofamalt misstatement of the parent company only ffein
statements, whether due to frauerar, design and perform audit procedures respets those
risks, and obtain audit evidenca th sufficient and appropriate to provide a b&siur opinion.
The risk of not detecting a matengstatement resulting from fraud is higher thamnohe
resulting from error, as fraud niayolve collusion, forgery, intentional omissions,
misrepresentations, or the overafieternal control.

2. Obtain an understanding of integmitrol relevant to the audit in order to desigdiaprocedures
that are appropriate in the circtanses, but not for the purpose of expressing amarpon the
effectiveness of the Company’sringé control.

3. Evaluate the appropriateness of autiing policies used and the reasonableness ofiatiog
estimates and related disclosuradenby management.

4. Conclude on the appropriateness of manageses¢ of the going concern basis of accounting
and, based on the audit evidend¢aiobd, whether a material uncertainty exists eeldb events
or conditions that may cast sigrfit doubt on the Company’s ability to continue gsiag
concern. If we conclude that a mateincertainty exists, we are required to dratergton in our
auditors’ report to the relatedctbisures in the parent company only financial statets or, if such
disclosures are inadequate, to fyadir opinion. Our conclusions are based on thitavidence
obtained up to the date of our srdi report. However, future events or conditiomsy cause the
Company to cease to continue asirgggconcern.

5. Evaluate the overall presentation, structae@ntent of the parent company only financial
statements, including the disclesyand whether the parent company only finantaaéments
represent the underlying transactiand events in a manner that achieves fair pietsam

6. Obtain sufficient appropriate audit evidenegarding the financial information of the entitas
business activities within the Ca@myp to express an opinion on the parent companyforancial
statements. We are responsiblé¢hdirection, supervision and performance of th@gany audit.
We remain solely responsible for audit opinion.

We communicate with those charged wgatiernance regarding, among other matters, theapthacope and
timing of the audit and significantdéufindings, including any significant deficiensién internal control that
we identify during our audit.

We also provide those charged with go&ece with a statement that we have complied reittvant ethical
requirements regarding independenue ta communicate with them all relationships atiteomatters that
may reasonably be thought to bearwriralependence, and where applicable, relatedjsafds.



From the matters communicated with ¢haisarged with governance, we determine those radttat were of
most significance in the audit of ttergnt company only financial statements of theemirperiod and are
therefore the key audit matters. Wecdbe these matters in our auditors’ report unlagsor regulation
precludes public disclosure about tlzétem or when, in extremely rare circumstancesgdetermine that a matter
should not be communicated in our repecause the adverse consequences of doing sd veasonably be
expected to outweigh the public intetenefits of such communication.

Wu, Wei-Ha Cheng, Ya-Hue
For and on behalf of Pricewaterhousgfeosy Taiwa

February 27, 20

The accompanying parent company onigrftial statements are not intended to preseriintaecial position
and results of operations and cashdlimnaccordance with accounting principles gengeadtepted in countries
and jurisdictions other than the Rejmbf China. The standards, procedures and practicthe Republic of
China governing the audit of such ficiahstatements may differ from those generallyepted in countries

and jurisdictions other than the Rejubf China. Accordingly, the accompanying parempany only

financial statements and report of petelent accountants are not intended for use lsgtwbo are not
informed about the accounting principde auditing standards generally accepted in guBlic of China,

and their applications in practice.

For the convenience of readers anéhformation purpose only, the auditors’ report dinel accompanying
financial statements have been traedlatto English from the original Chinese versioegared and used in
the Republic of China. In the evenan§ discrepancy between the English version andrigenal Chinese
version or any differences in the iptetation of the two versions, the Chinese-langwaghtors’ report and
financial statements shall prevail.



CHANT SINCERE CO., LTD.
PARENT COMPANY ONLY BALANCE SHEETS
DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

December 31, 2024 December 31, 2023
Assets Notes AMOUNT % AMOUNT %
Current assets
1100 Cash and cash equivalents 6(1) $ 43298 12 $ 82541; 24
1110 Financial assets at fair value through prafibgs - current 6(2) 28,718 1 9,444 -
1136 Financial assets at amortised cost - current 6(1) 564,000 16 681,000 19
1150 Notes receivable, net 6(4) 5.21¢ R 37C -
1170 Accounts receivable, net 6(4) 268.45: 8 260,67t 7
1180 Accounts receivable due from related partiet, ne 6(4) and 7 12,300 - 1,603 -
1200 Other receivables 7 1,23¢ - 37¢ -
130X Inventories 6(5) 66,77( 2 86,27: 3
1410 Prepayments 10,197 - 8,270 -
11XX Total current assets 1,389,873 39 1,873,417 53
Non-current assets
1517 Financial assets at fair value through otherpremensive 6(3) 617,093 17 242,729 7
income - non-current
1550 Investments accounted for under equity method 6(6) 1,035,028 29 867,128 25
1600 Property, plant and equipment 6(7) 512,87 14 482,941 14
1755 Right-of-use assets 6(8) 10,53: R 10,97: -
1760 Investment property - net 6(10) 17,45; 1 - -
1780 Intangible assets 3,736 - 3,594 -
1840 Deferred tax assets 6(22) 14,09: - 20,12; 1
1900 Other non-current assets 3,861 - 3,721 -
15XX Total non-current assets 2,214,666 61 1,631,215 47
1IXXX Total assets $ 3,604,539 100 $ 3,504,632 100
(Continued)



CHANT SINCERE CO., LTD.
PARENT COMPANY ONLY BALANCE SHEETS
DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

December 31, 2024 December 31, 2023
Liabilities and Equity Notes AMOUNT % AMOUNT %
Current liabilities
2150 Notes payable $ ; - $ 805 -
2170 Accounts payable 89,033 3 76,936 2
2180 Accounts payable to related parties 7 5,13¢ - 24,99: 1
2200 Other payables 6(11) 99,75: 3 86,01° 2
2230 Current income tax liabilities 6(22) 14,03 R 48,47¢ 1
2250 Provisions for liabilities - current 2,500 - 9,500 R
2280 Lease liabilities - current 5.007 - 4,603 -
2399 Other current liabilities, others 19,886 1 19,251 1
21XX Total current liabilities 235,342 7 270,576 7
Non-current liabilities
2530 Convertible bonds payable 6(12) 674,63 19 668,17: 19
2570 Deferred tax liabilities 6(22) 34,29¢ 1 39,48( 1
2580 Lease liabilities - non-current 5.648 - 6,449 -
2600 Other non-current liabilities 6(13) 10,566 - 12,811 1
25XX  Total non-current liabilities 725,141 20 726,913 21
2XXX Total Liabilities 960,483 27 997,489 28
Equityt
Share capital 6(14)
3110 Common stock 822,359 23 822,359 23
Capital surplus 6(15)
3200 Capital surplus 479,767 13 479,725 14
Retained earnings 6(16)
3310 Legal reserve 413,811 11 393,045 11
3350 Unappropriated retained earnings 852,282 24 770,073 22
Other equity interest 6(17)
3400 Other equity interest 75,837 2 41,941 2
3XXX  Total equity 2,644,056 73 2,507,143 72
Signifi_cant contingent liabilities and unrecogmismntrac 9
commitment
3X2X Total liabilities and equity $ 3,604,539 100 $ 3,504,632 100

The accompanying notes are an integral part okthasent company only financial statements.



CHANT SINCERE CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME

YEARS ENDED DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars, e earnings per share amount)

Year ended December 31

2024 2023
terhs Notes AMOUNT % AMOUNT %
4000 Operating revenue 6(18) and 7 $ 1,186,42 10C $ 1,167,55: 10C
5000 Operating costs 6(5)(20)(21) and 7 (729,257)  (61) (758,245) (65)
5900 Gross profit from operations 457,171 39 409,306 35
Operating expenses 6(20)(21) and 7
6100  Selling expenses (109,583 9) (72,285 (6)
6200  Administrative expenses (155,069 (13) (132,664 (12)
6300 Research and development expenses (52,884 (5) (48,358 4)
6450 Expected credit gain(loss) 12(2) (28) - 1,130 -
6000 Total operating expenses (317,564) (27) (252,177) (22)
6900 Operating profit 139,607 12 157,129 13
Non-operating income and expenses
7100 Interest revenue 22,12 2 7,69t 1
7010  Other income 7 8,46¢ 1 9,24( 1
7020 Other gains and losses 6(19) and 7 24,87¢ 2 1,37¢ -
7050  Finance costs (17,201 2) (740 -
7070  Share of (loss)/profit of subsidiaries,ass@satnd 6(6)
joint ventures accounted for under equity meétho 80,523 7 38,791 3
7000 Total non-operating income and expenses 118,784 10 56,365 5
7900 Profit before income tax 258,39: 22 213,49: 18
7950  Income tax expense 6(22) (40,474) 4) (43,341) 4)
8200 Profit for the year $ 217,917 18 $ 170,153 14
Other comprehensive income (net)
Item that will not be reclassified to profit orloss
8311 Remeasurements of defined benefit plans 6(13) $ 2,774 -$ 639 R
8316 Unrealised gains (losses) from investmants 6(3)
equity instruments measured at fair vaueugh
other comprehensive income 41,954 4 38,330 3
8330 Share of other comprehensive income ofididrges 6(17)
associates and joint ventures accountedsing equity
methot (10,645) ) 19,107 2
8349 Income tax related to item that will not be 6(22)
reclassified to profit or loss (555) - (128) -
8310 Other comprehensive income (net) thét wi
not be reclassified to profit or loss 33,528 3 57,948 5
Item that will be reclassified to profit or los
8380 Share_ of other gomprehensive income ofidimi;as,_ 6(17)
associates and joint ventures accountedsiog equity method 10,863 1 (4,462) -
8399 Income tax related to item that will be 6(22)
reclassified to profit or loss (2,083) - 936 -
8360 Other comprehensive income that will be
reclassified to profit or loss 8,780 1 (3,526) -
8300 Other comprehensive (loss) income for the year, nef tax $ 42,308 4 $ 54,422 5
8500 Total comprehensive income for the year $ 260,225 22 % 224,575 19
Earnings per share (in dollars) 6(23)
9750  Basic earnings per share $ 265 $ 2.10
9850 Diluted earnings per share $ 242 % 2.07

The accompanying notes are an integral part okthasent company only financial statements.



CHANT SINCERE CO., LTC
PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUIT
YEARS ENDED DECEMBER 31, 2024 AND 20
(Expressed in thousands of New Taiwan dol

Capital Surplu

Retained Earning

Other equity intere

surplus,
Capital surplus - difference changes in
between proceeds on actual equity of
acquisition of or disposal of associates and

Exchange
differences on

Capital Capital equity interest in a subsidiaryjoint ventures translation of Unrealised gains (losses) from
surplus, surplus, and its carrying amount andaccounted for ~ Capital Unappropriated ~ foreign financial assets measured at
additional  treasury share changes in the ownership using equity surplus, share retained financial fair value through other
Notes  Common stockpaid-in capital _transactions interest method options Legal reserve __ earnings statements comprehensive income _ Total equity
2023
Balance at January 1, 2023 $ 797,726 $ 385,867 $ 8,509 $ 1,824 $ 74 $ 2,149 $ 351,366 $ 844,156 $ (14,697) $ 39,727 $ 2,416,701
Profit (loss) for the year - - - - - - - 170,153 - - 170,153
Other comprehensive income (loss) for the year 6(17) - - - - - - - 573 (3,526) 57,375 54,422
Total comprehensive income (loss) - - - - - - - 170,726 (3,526) 57,375 224,575
Disposal of investments in equity instruments atvalue 6(17) i . i . . . i 36,938 i (36.939) .
through other comprehensive income
Change in net equity of associates and joint vestaccounted6(6)
: - - - - - 90 - - - - - 90
for using equity method
Conversion of convertible bonds 6(12) 24,633 56,534 - - - (2,149) - - - - 79,018
Issuing convertible bonds 6(12) - - - - - 26,827 - - - - 26,827
Appropriations and distribution of retained earsing 6(16)
Legal reserve - - - - - - 41,679 (41,679) - - -
Cash dividends - . - . - - - (240,068) - - (240,068)
Balance at December 31, 2023 $ 822,359 $ 442,401 $ 8,509 $ 1,824 $ 164 $ 26,827 $ 393,045 $ 770,073 $  (18,223) $ 60,164 $ 2,507,143
2024
Balance at January 1, 2024 $ 822,359 $ 442,401 $ 8,509 $ 1,824 $ 164 $ 26,827 $ 393,045 $ 770,073 $ (18,223) $ 60,164 $ 2,507,143
Profit (loss) for the year - - - - - - - 217,917 - - 217,917
Other comprehensive income (loss) for the year 6(17) - - - - - - - 2,527 8,780 31,001 42,308
Total comprehensive income(loss) - - - - - - - 220,444 8,780 31,001 260,225
Disposal of investments in equity instruments atalue 6(17) i . i . . . i 5.885 ) (5.885) i
through other comprehensive income
Change in net equity of associates and joint vestaccounted6(6)
: - - - - - 42 - - - - - 42
for using equity method
Appropriations and distribution of retained earmsing 6(16)
Legal reserve - - - - - - 20,766 (20,766) - - -
Cash dividends - - - - - - - (123,354) - - (123,354)
Balance at December 31, 2024 $ 822,359 $ 442,401 $ 8,509 $ 1,824 $ 206 $ 26,827 $ 413,811 $ 852,282 $ (9,443) $ 85,280 $ 2,644,056

The accompanying notes are an integral part othasent company only financial statements.



CHANT SINCERE CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars)

Year ended December 31

Notes 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 258,391 $ 213,494

Adjustments

Adjustments to reconcile profit (loss)
(Gain) loss on valuation of financial assetiabilities at fair value through profit or loss6(19) (8,679) (2,807)
Expected credit impairment (gain) loss 12(2) 28 (1,130)
Share of profit of subsidiaries, associatesjaint ventures accounted for under equity method 6(6) (80,523) (38,791)
Gains on disposal of property, plant and egeipim 6(19) (825) -
Depreciation charges on property, plant andpegent (Include right-of-use asset§§20) 36,119 30,338
Amortisations 6(20) 3,239 3,370
Dividend income 6(3) (7,479) (9,154)
Interest income (22,121) (7,695)
Interest expense 17,201 740

Changes in operating assets and liabilities

Changes in operating assets
Financial assets measured at fair value thrgugfit or loss, net (10,595) 3,851
Notes receivable, net (4,848) 1,380
Accounts receivable (7,803) 216,882
Accounts receivable due from related partigs,ne (20,697) 2,339
Other receivables (868) 7,920
Inventories 19,502 25,244
Prepayments (2,927) 7,349

Changes in operating liabilities
Notes payable (805) (958)
Accounts payable 12,097 (47,527)
Accounts payable to related parties (19,856) (159,371)
Other payables 3,634 (12,077)
Provisions for liabilities - current (7,000) -
Other current liabilities 635 (3,496)
Other non-current liabilities (111) (89)

Cash inflow generated from operations 166,709 230,812
Interest received 22,121 7,695
Interest paid (318) (275)
Dividends received 7,479 9,154
Income tax paid (78,415) (71,031)
Income tax refunded 2,145 1,833

Net cash flows from operating activities 119,721 178,188

_11_




CHANT SINCERE CO., LTD.
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

Year ended December 31

Notes 2024 2023
CASH FLOWS FROM INVESTING ACTIVITIES
Decrease (Increase) in financial assets at asedrttost 117,000 (536,000)
Acquisition of financial assets at fair valuedirgh other comprehensive income (374,277) (2,266)
Proceeds from disposal of financial assets awfdie through other comprehensive income 41,867 50,593
Capital reduction/liquidation of investments untler equity method - 38,243
Acquisition of investments accounted for undariggmethod (142,560) -
Acquisition of property, plant and equipment 6(24) (60,169) (48,100)
Increase in intangible assets (3,381) (1,660)
Increase in refundable deposits (1,140) (1,615)
Decrease in refundable deposits 1,000 1,595
Dividends received in cash 55,554 50,198
Proceeds from disposal of property, plant andpenent 1,047 -
Acquisition of investment property 6(10) (17,666) -
Net cash flows used in investing activities (382,725) (449,012)
CASH FLOWS FROM FINANCING ACTIVITIES
Payments of lease liabilities 6(8) (6,158) (5,742)
Increase in guarantee deposits 140 15
Decrease in guarantee deposits (55) -
Issuance of corporate bonds 6(12) - 695,000
Cash dividends paid 6(16) (123,354) (240,068)
Net cash flows provided by (used in) finagcactivities (129,427) 449,205
Net (decrease) increase in cash and cash equivalent (392,431) 178,381
Cash and cash equivalents at beginning of year 825,412 647,031
Cash and cash equivalents at end of year $ 432,981 $ 825,412

The accompanying notes are an integral part oktpasent company only financial statements.

_12_



CHANT SINCERE CO., LTD.
NOTES TO THE PARENT COMPANY ONLY FINANCIAL STATEMENTS
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars, gxas otherwise indicated)

1. History and Organisation

Chant Sincere Co., Ltd. (the “Company”) was incaospet as a company limited by shares under the provisidhe @ompany Act of the
Republic of China (R.O.C.) in April 1986. The Company its subsidiaries (collectively referred herein as thed@)aare primarily
engaged in the manufacturing, processing and sasédsadfonic components. The Company has been a listechogmpthe Taipei
Exchange since December 20, 2002, and the Corspstogks were transferred to be listed in the Taiwan Steckdhge since

January 21, 2008.

2. The Date of Authorisation for Issuance of theaicial Statements and Procedures for Authorisation

These parent company only financial statemeste authorised for issuance by the Board of Dirsabo February 27, 2025.

3. Application of New Standards, Amendments andrpretations

(1) Effect of the adoption of new issuancesrdmendments to International Financial Reportitasn@ards (“IFRS®”) Accounting
Standards that came into effect as eleddny the Financial Supervisory Commission (“FSC”)

New standards, interpretations and amentsrendorsed by FSC and became effective from 224s follows:

Effective date by
International Accounting

e Standards, Interpretations and Amendments Standards Board
Amendments to IFRS 16, ‘Lease liability in a sald &aseback’ January 1, 2024
Amendments to IAS 1, ‘Classification of liabilities current or non-current’ January 1, 2024
Amendments to IAS 1, ‘Non-current liabilities witovenants’ January 1, 2024
Amendments to IAS 7 and IFRS 7, ‘Supplier financargements’ January 1, 2024

The above standards and interpretations haswgnificant impact to the Group's financial condition and findmeaormance based
on the Group's assessment.

(2) Effect of new issuances of or amendmentSRS Accounting Standards as endorsed by the FS@dbyet adopted by the Group

New standards, interpretations and amentsrendorsed by the FSC effective from 2025 afellasvs:

Effective date by
International Accounting
e Standards, Interpretations and Amendments Standards Board
Amendments to IAS 21, ‘Lack of exchangeability’ January 1, 2025

The above standards and interpretatiane ho significant impact to the Company’s financ@hdition and financial performance
based on the Company’s assessment.

_13_



(3) IERS Accounting Standards issued by IASBrmityet endorsed by the FSC

New standards, interpretations and amendmengliby IASB but not yet included in the IFRS Accounting Statislas endorsed by
the FSC are as follows:

Effective date by
International Accounting

e Standards, Interpretations and Amendments Standards Board
Amendments to IFRS 9 and IFRS 7, ‘Amendments to lesification and measurement of financial January 1, 2026
Instruments’
Amendments to IFRS 9 and IFRS 7, ‘Contracts refergneature dependent electricity’ January 1, 2026
Amendments to IFRS 10 and IAS 28, ‘Sale or contidyubf assets between an investor and its associatd o be determined by
or joint venture’ International Accounting
Standards Board
IFRS 17, ‘Insurance contracts’ January 1, 2023
Amendments to IFRS 17, ‘Insurance contracts’ January 1, 2023
Amendment to IFRS 17, ‘Initial application of IFRS afd IFRS 9 — comparative information’ January 1, 2023
IFRS 18, ‘Presentation and disclosure in finandiiesnents’ January 1, 2027
IFRS 19, ‘Subsidiaries without public accountabilitysclosures’ January 1, 2027
Annual Improvements to IFRS Accounting Standards—uvf@ 11 January 1, 2026

Except for the followir - The above standards and interpretations have ndisant impact to the Company’s financial condit
and financial performance based on the @2myis assessment.

A.Amendments to IFRS 9 and IFRS 7, ‘Amenaitsi¢o the classification and measurement of firmestruments’

The IASB issued the amendments to:

Update the disclosures for equity instrumgesggnated at fair value through other comprehensive in¢ex@cCl). The entity
shall disclose the fair value of each clagsvestment and is no longer required to disclose the faiewaf each investment. In
addition, the amendments require the entitistdode the fair value gain or loss presented in other crapsése income during
the period, showing separately the fair vgaie or loss related to investments derecognised duringpibeting period and the
fair value gain or loss related to investmiseld at the end of the reporting period; and any transféhe cumulative gain or loss
within equity during the reporting period relatethe investments derecognised during that reporting period.

B.IFRS 18, ‘Presentation and disclosuriniancial statemen’
IFRS 18, ‘Presentation and disclosure ianfimal statementsreplaces IAS 1. The standard introduces a defined steuctuine
statement of profit or loss, disclosure regoénts related to management-defined performance meamuiesnhanced principles

on aggregation and disaggregation whiclyapphe primary financial statements and notes.

4, Summary of Material Accounting Policies

The principal accounting policies applied ie fireparation of these parent company only findstaements are set out below.
These policies have been consistently apptieai the periods presented, unless otherwisedstate

(1) Compliance statement

A.The parent company only financial sta¢ats of the Company have been prepared in accaddtitthe
“Regulations Governing the Preparatiofiofincial Reports by Securities Issuers”.
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(2) Basis of preparation

A.Except for the following items, the parent comypanly financial statements have been prepared undeistioei¢al cost convention:

(A) Financial assets at fair value througffifor loss.

(B) Financial assets at fair value througkratbmprehensive income.

(C) Defined benefit liabilities recognized basedhe net amount of pension fund assets less preseatofalefined benefit
obligation.

B.The preparation of financial statements in aomfy with International Financial Reporting Standards, Internattidneounting
Standards, IFRIC Interpretations, andI8t€rpretations that came into effect as endorsed by the¢ei€ctively referred herein
as the"IFRSs”") requires the use of cendtital accounting estimates. It also requires managemenetoisxits judgement in the
process of applying the Group’s accountivigcies. The areas involving a higher degree of judgésrectomplexity, or areas
where assumptions and estimates are significghe consolidated financial statements are disclosed in Note 5

(3) Foreign currency translation

The parent company only financial statetsi@re presented in New Taiwan dollar, which &s@ompany’s
functional and presentation currency.
Foreign currency transactions and balkance

A.Foreign currency transactions are feted into the functional currency using the exderates
prevailing at the dates of the tratisas or valuation where items are remeasureckigior
exchange gains and losses resultorg the settlement of such transactions are resedrin
profit or loss in the period in whittiey arise.

B.Monetary assets and liabilities denonsdan foreign currencies at the period end areaeslated
at the exchange rates prevailinfpatialance sheet date. Exchange differences atipioig re-
translation at the balance sheet dageecognised in profit or loss.

C.Non-monetary assets and liabilities deinated in foreign currencies held at fair valuetigh
profit or loss are re-translatednat €xchange rates prevailing at the balance shgetttieir
translation differences are recoghiseprofit or loss. Non-monetary assets and liaed
denominated in foreign currencieslratlfair value through comprehensive income are re
translated at the exchange ratesgiiiey at the balance sheet date; their transladifarences
are recognised in other compreherisi'eme. However, non-monetary assets and liadmsliti
denominated in foreign currencieg dra not measured at fair value are translatewjubie
historical exchange rates at theglat¢he initial transactions.

D.All other foreign exchange gains anssks based on the nature of those transactiopsesented
in the statement of comprehensivernme within ‘other gains and losses’.

(4)Classification of current and non-current it

A. Assets that meet one of the following criter@dassified as current assets; otherwise they are classfieghecurrent asse
(A) Assets arising from operating activities #ra expected to be realised, or are intended to be sotshenmed within the norn
operating cyc
(B) Assets held mainly for trading purpg
(C) Assets that are expected to be reakighth 12 months from the balance sheet (
(D) Cash and cash equivalents, excludisgicted cash and cash equivalents and those that arexohaaged or used to se!
liabilities more than twelve months aftertihlance sheet d¢

B. Liabilities that meet one of the follmg criteria are classified as current liabilitiesherwise they are classified as non-currentlitads:
(A) Liabilities that are expected to be settledimitie normal operating cyc
(B) Liabilities arising mainly from trading activit|
(C) Liabilities that are to be settled within 12 therfirom the balance sheet d
(D) Liabilities for which the repayment dateraat be extended unconditionally to more than 12 monthsthétdralance sheet d¢
Terms of a liability that could, at thé@pof the counterparty, result in its settlement by the issequify instruments do n
affect its classificatir
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(5)Cash equivalen

Cash equivalents refer to short-term, ligjglid investments that are readily convertildekhown amounts of cash and which are su
to an insignificant risk of changes inual Time deposits that meet the definition abowkae held for the purpose of meeting short-
cash commitments in operations are cliassis cash equivaler

(6) Financial assets at fair value through profit @

A. Financial assets at fair value through profibss are financial assets that are not measured at amerdeat fair value throug
other comprehensive inco

B. On a regular way purchase or sale bfas@s)cial assets at fair value through profit or loss aregrésed and derecognised us
settlement date account

C. At initial recognition, the Group measures thanfomal assets at fair value and recognises the transactisrircpsofit or loss
The Group subsequently measures thedimaassets at fair value, and recognises the gain or lpssfihor loss

D. The Company recognises the dividend inoshen the right to receive payment is established, futureoetorbenefits associatt
with the dividend will flow to the Company @¢hd amount of the dividend can be measured rel

(7)Einancial assets at fair value through other cotrgmeive incomr

A. Financial assets at fair value throogfrer comprehensive income comprise equity seesinthich are not held for tradin
and for which the Company has madieraocable election at initial recognition to rgoise changes in fair value in ot
comprehensive incot

B. On a regular way purchase or sale pfisancial assets at fair value through other cahpnsive income are recognised
derecognised using trade date acauy!

C. The Company measured at fair value fphrsaction cost on initial recognition, and meaduat fair value in the subsequel
The changes in fair value of equitydstments that were recognised in other compréreimcome are reclassified to retai
earnings and are not reclassifiegrtdit or loss following the derecognition of thevestment. The Company recognises
dividend income when the right toeige payment is established, future economic benadisociated with the dividend \
flow to the Company and the amourthefdividend can be measured relic

(8)Financial assets at amortised

A. Financial assets at amortised costtayse that meet all of the following crite
(A) The objective of the Company’s imess model is achieved by collecting contractaahdlows
(B) The assets’ contractual cash flosgesent solely payments of principal and inte

B.On a regular way purchase or sale bfisancial assets at amortised cost are recogrisddierecognised usil
trade date accounti

C. At initial recognition, the Company mes the financial assets at fair value plus tretitsa costs. Interest income frc
these financial assets is includefinance income using the effective interest methfogain or loss is recognised in pr¢
or loss when the asset is derecednis impairec

D. The Company’s time deposits which dofath under cash equivalents are those with atshadurity period and at
measured at initial investment ani@sthe effect of discounting is immate

(9)Accounts and notes receiva

A. Accounts and notes receivable entitteCompany a legal right to receive consideratioexchange for transferr
goods or rendered servi

B. The short-term accounts and notesvalske without bearing interest are subsequentlgsuged at initial invoic
amount as the effect of discountsignmaterial
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(10)Impairment of financial asst

At each reporting date, the Company raissg the impairment provision for the lifetime egfed credit losses (ECI

if such credit risk has increased sinéal recognition after taking into consideratiali reasonable and verifiable informati
that includes forecasts. On the othedhéor accounts receivable or contract assetsdthaiot contain a significant financil
component, the Company recognises thaimmgnt provision for lifetime ECL

(11)Derecognition of financial ass

The Company derecognises a financiak agsen one of the following conditions is n
A. The contractual rights to receive ttash flows from the financial asset ex|

B. The contractual rights to receivehcBews of the financial asset have been transfieared the Company has transfer
substantially all risks and rewsaad ownership of the financial as:

C. The contractual rights to receivehdémws of the financial asset have been transfetewever, the Company has |
retained control of the finanaake

(12)Inventorie:

Inventories are stated at the lowerast @nd net realisable value. Cost is determinathubie weighted-average meth

The cost of finished goods and workriagoess comprises raw materials, direct labougradiirect costs and related product
overheads allocated based on actuabtipgrcapacity, and there is little difference begw the actual operating capacity and
normal operating capacity. It excludesrbwing costs. The item by item approach is useapiplying the lower of cost and r
realisable value. Net realisable vakithe estimated selling price in the ordinary cewfbusiness, less the estimated cos
completion and the estimated costs rsacg$o make the sa

(13)Investments accounted for using equity method Ididrées, associat

A. Subsidiaries are all entities (including structergidies) controlled by the Company. The Company controknéity wher
the Company is exposed, or has rightgriable returns from its involvement with the entity and hasiilgy to affect thos
returns through its power over the el

B. Inter-company transactions, balances anghiised gains or losses on transactions between compathigsthe Company ar
eliminated. Accounting policies of subsidiahi@ge been adjusted where necessary to ensure congisiinthe policies adopte
by the Compai

C. The Company'’s share of its associgtest-acquisition profits or losses is recognisegrfit or loss, and its share of post-acquisi
movements in other comprehensigerme is recognised in other comprehensive inconierithe Company’s share of losses
subsidiary equals or exceeds ter@st in the subsidiary, the Company continuesdognise losses in proportion to its owner:

D. Associates are all entities over vattlee Company has significant influence but noti@nin general, it is presumed that the invests
significant influence, if an investholds, directly or indirectly 20 percent or mofethe voting power of the investee. Investment
associates are accounted for ubimgquity method and are initially recognisedcest

E. The Company’s share of its associgtest-acquisition profits or losses is recognisegrofit or loss, and its share of post-acquisi
movements in other comprehensigerme is recognised in other comprehensive inconferithe Company’s share of losses it
associate equals or exceeds isdst in the associate, including any other unsgcreceivables, the Company does not recognisesfu
losses, unless it has incurredllegaonstructive obligations or made payments elndlif of the associa

F. When changes in an associate’s equityptlarise from profit or loss or other comprehensive incofitee associate and suc
changes do not affect the Company’sesinip percentage of the associate, the Company recoghasge in ownership intere:
in the associate in‘capital surplus’ in préporto its ownershi

G. Unrealised gains on transactions betwthe Company and its associates are eliminateé &xtent of the Company’s interest in

associates. Unrealised losseslapestiminated unless the transaction providesengd of an impairment of the asset transfe
Accounting policies of associatasébeen adjusted where necessary to ensure enyistith the policies adopted by the Comp
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H. In the case that an associate issessshares and the Company does not subscribgoir@acew shares proportionately, which result
change in the Company’s ownergigicentage of the associate but maintains significdluence on the associate, then ‘capital su&'|
and ‘investments accounted foraurttle equity method’ shall be adjusted for thegase or decrease of its share of equity intdfdabie
above condition causes a decrigasee Company’s ownership percentage of the aa®ndn addition to the above adjustment,
amounts previously recognisedtiepcomprehensive income in relation to the aasedre reclassified to profit or loss proportiehs
on the same basis as would be redifi the relevant assets or liabilities were digu of

I. Upon loss of significant influence over asaxiate, the Company remeasures any investment retaithedf@nmer associate at
fair value. Any difference between faitue and carrying amount is recognised in profit or |

J. When the Company disposes its invastinean associate and loses significant influema this associate, the amounts previously resegl
in other comprehensive income latien to the associate, are reclassified to pmfibss, on the same basis as would be requirtbé
relevant assets or liabilities weisposed of. If it retains significant influenceeo this associate, the amounts previously recegriis othel
comprehensive income in relatiothi associate are reclassified to profit or las@@rtionately in accordance with the aforementit
approac

K. When the Company disposes its investrimtean associate and loses significant influeme this associate, the amounts previously recegl
as capital surplus in relationtte aissociate are transferred to profit or losis réftains significant influence over this assogjdhe amoun
previously recognised as capitabkis in relation to the associate are transfetwgatofit or loss proportionate

L. In accordance with “Regulations Gowvegrthe Preparation of Financial Reports by Seasitissuers”, the profit or loss and other compisive
income or loss presented on thlergacompany only financial statements are congistih the profit or loss and the amortisatiorotifer
comprehensive income attributablewners of the parent company presented on theotidated financial statements. In addition, o
equity presented on the parentgzomg only financial statements is consistent withity attributable to owners of parent presente
the consolidated financial statatat

(14)Property, plant and equipm

A. Property, plant and equipment argally recorded at cost. Borrowing costs incurredimtyithe construction period are capitalit

B. Subsequent costs are included inskets carrying amount or recognised as a sepasaét, as appropriate, only when it is probabl
future economic benefits associatét the item will flow to the Company and the cofthe item can be measured reliably. The car
amount of the replaced part is degetsed. All other repairs and maintenance aregghio profit or loss during the financial perio
which they are incurr

C. Land is not depreciated. Other prop@iant and equipment apply cost model and arestégied using the straight-line method to allc
their cost over their estimated ubkfes. Each part of an item of property, plarid equipment with a cost that is significant iiatien to
the total cost of the item must beréciated separate

D. The assets’ residual values, usafasland depreciation methods are reviewed, angstedj if appropriate, at each financial year-
If expectations for the assetsidesl values and useful lives differ from previastimates or the patterns of consumption of thets!
future economic benefits embodiethe assets have changed significantly, any chiargcounted for as a change in estimate 1|
IAS 8, ‘Accounting Policies, Change#\ccounting Estimates and Errors’, from the daftéhe change. The estimated useful live
property, plant and equipment aréoflows

Buildings and structu 12~55 year
Machinery and equipm 3~6 year
Mold equipme 2~5 year
Transportation equipm 2~5 year
Other equipme 3~5 year

(15)Leasing arrangements (les<—right-of-use assets/lease liabilii

A. Leases are recognised as a rightsefasset and a corresponding lease liability addle at which the leased asset is available @by
the Company. For short-term leasdsases of low- value assets, lease payments @gnised as an expense on a straight-line basi
the lease tel

B. Lease liabilities include the net mrsvalue of the remaining lease payments at themancement date, discounted using the incren
borrowing interest rate. Lease paymare comprised of fixed payments, less any legsatives receivable. The Group subsequ
measures the lease liability at dised cost using the interest method and recogimsm®st expense over the lease term. The
liability is remeasured and the anmtaf remeasurement is recognised as an adjustmém right-of-use asset when there are chz
in the lease term or lease paymemissuch changes do not arise from contract madiiics.
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C. At the commencement date, the rightsaf asset is stated at cost comprising the fahig!
(A) The amount of the initial meamment of lease liabilit
(B) Any lease payments made at oongehe commencement date;
(C) Any initial direct costs incurrégt the lesse
The right-of-use asset is measunbdequently using the cost model and is deprecfatedthe commencement date to the earlier ¢
end of the asset’s useful life ar émd of the lease term. When the lease liabditgmeasured, the amount of remeasurement is rigec
as an adjustment to the right-of-asse

(16)Investment proper

An investment property is stated infiat its cost and measured subsequently usingdsemode

(17)Intangible asse

Software is stated initially at cost am@mortised on a straight-line basis over itgregted useful life of 3 yeal

(18)Impairment of non-financial ass

The Company assesses at each balandedste¢he recoverable amounts of those asset®\whee is an indication that they are impa
An impairment loss is recognised for dineount by which the asset’s carrying amount excéedecoverable amount. The recover
amount is the higher of an asset’'svalue less costs to sell or value in use. Excapgdodwill, when the circumstances or reason
recognising impairment loss for an agsetior years no longer exist or diminish, thepairment loss is reversed. The increased cal
amount due to reversal should not besrttmain what the depreciated or amortised histocizsl would have been if the impairment hac
been recognis:

(19)Notes and accounts pays

A. Accounts payable are liabilities farrchases of raw materials, goods or services atas payable are those resulting from operatini
non-operating activiti

B. The short-term notes and accountsigayaithout bearing interest are subsequently nredsat initial invoice amount as the effec
discounting is immater

(20)Convertible bonds payat

Convertible bonds or issued by the Commamgain conversion options (that is, the bondhwsldhave the right to convert the bonds intc
Company’s common shares by exchangiiged imount of cash for a fixed number of commaare$) and call options. The Comp
classifies the bonds payable upon isszias a financial asset an equity instrument inra@eance with the contract terms. They
accounted for as folloy

A. The embedded call options are recsmghinitially at net fair value as ‘financial assat fair value through profit or loss’. They
subsequently remeasured and statfir #alue on each balance sheet date; the gdoss is recognised as ‘gain or loss on valuatit
financial assets at fair value thyloyrofit or loss’

B. The host contracts of bonds are iityti@cognised at fair value. Any difference betweke initial recognition and the redemption vak
accounted for as the premium oralist on bonds payable and subsequently is amoitigaafit or loss as an adjustment to‘fina
costs’over the period of circulatiosing the effective interest meth

C. The embedded conversion options wimiebt the definition of an equity instrument ardiafly recognised in ‘capital surplus—sh
options’ at the residual amountatétissue price less the amount of financial asaefair value through profit or loss and bondgainde
as stated above. Conversion optioasat subsequently remeasu

D. Any transaction costs directly atfitble to the issuance are allocated to eachitiabil equity component in proportion to the ini
carrying amount of each abovemesetibitem

E. When bondholders exercise converspiions, the liability component of the bonds (ithg bonds payable and‘financial assets a

value through profit or loss’) shiadl remeasured on the conversion date. The isseastef converted common shares is the total
value of the abovementioned liapiibmponent and ‘capital surplus—share optic

(21)Offsetting financial instrumer

Financial assets and liabilities areseffand reported in the net amount in the balameetsvhen there is a legally enforceable rightfteed
the recognised amounts and there istention to settle on a net basis or realise thetasd settle the liability simultaneou
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(22)Provision:

Provisions (contingent liabilities fromarranty provision.) are recognised when the Gitwagpa present legal or constructive obligation
result of past events, and it is probabét an outflow of economic resources will beureggl to settle the obligation and the amount €
obligation can be reliably estimatedb\sions are measured at the present value ofqieneitures expected to be required to settl
obligation on the balance sheet datéchnis discounted using a pre-tax discount rateréftects the current market assessments of e
value of money and the risks specifithiobligation. When discounting is used, thegase in the provision due to passage of tii
recognised as interest expense. Prosioe not recognised for future operating lo

(23)Employee benefi

A. Short-term employee bene
Short-term employee benefits aresuead at the undiscounted amount of the beneffiea®d to be paid in respect of service renc
by employees in a period and shbeldecognised as expense in that period when thiogees render servic

B. Pensiol

(A) Defined contribution ple
For defined contribution platie contributions are recognised as pension eepghen they are due on an accrual basis. Pt
contributions are recognisediasisset to the extent of a cash refund or a tiedua the future paymen

(B) Defined benefit pla

a. Net obligation under a detirbenefit plan is defined as the present valsnafmount of pension benefits that employee:
receive on retirement feeit services with the Company in current periograsr periods. The liability recognised in the brade
sheet in respect of defibedefit pension plans is the present value ofigimed benefit obligation at the balance sheet bt
the fair value of plan @ss@he net defined benefit obligation is calcuda@nually by independent actuaries using the preyj
unit credit method. Theerased to discount is determined by using inteegss of government bonds (at the balance shes)
of a currency and term g¢stest with the currency and term of the employnimntefit obligation:

b. Remeasurements arising ome@fbenefit plans are recognised in other commgfe income in the period in which they a
and are recorded as reth@snings

c. Past service costs are neised immediately in profit or los

C. Employees’ compensation and directans! supervisors’ remunerat
Employees’ compensation and direttand supervisors’ remuneration are recognisezkpsnse and liability, provided that s
recognition is required under legratonstructive obligation and those amounts carelgbly estimated. Any difference between
resolved amounts and the subsequediilial distributed amounts is accounted for anghs in estimates. If employee compensat
paid by shares, the Company calcsildite number of shares based on the closing pribe @revious day of the board meeting resolt

(24)Income ta

A. The tax expense for the period cosgwicurrent and deferred tax.Tax is recognisedoiit pr loss, except to the extent that it relats
items recognised in other compretverincome or items recognised directly in equiitywhich cases the tax is recognised in ¢
comprehensive income or eq

B. The current income tax expense isutaied on the basis of the tax laws enacted ortaotdgely enacted at the balance sheet date
countries where the Company anduibsisliaries operate and generate taxable incomeadyéanent periodically evaluates positions t.
in tax returns with respect to diimres in accordance with applicable tax regulatidinsstablishes provisions where appropriate bas
the amounts expected to be paitéddx authorities. An additional tax is leviedtba unappropriated retained earnings and is redaat
income tax expense in the year thekfiolders resolve to retain the earni

C. Deferred income tax is recognizedpgishe balance sheets liability method, on tempgadiferences arising between the tax bast
assets and liabilities and theirgiag amounts in the consolidated financial staets. However, the deferred income tax is not attea
for if it arises from initial recoiion of goodwill or of an asset or liability inteansaction other than a business combinatiorethtiie
time of the transaction affectsmei accounting nor taxable profit or loss and du®give rise to equal taxable and deduci
temporary differences. Deferredisagrovided on temporary differences arising aregsiments in subsidiaries and associ:
except where the timing of the reaéof the temporary difference is controlled by Company and it is probable that the tempc
difference will not reverse in tloeeseeable future. Deferred tax is determinedgusir rates (and laws) that have been enact
substantially enacted by the badasiteet date and are expected to apply when titedaleferred tax asset is realised or the def
tax liability is settle

D. Deferred tax assets are recognis@dtorthe extent that it is probable that futureatiale profit will be available against which t
temporary differences can be @ilisAt each balance sheet date, unrecognised eognised deferred tax assets are reass

E. Current income tax assets and ligsliare offset and the net amount reported in &fenlse sheet when there is a legally enforceatid
to offset the recognised amountstarce is an intention to settle on a net basigalise the asset and settle the liability simaltarsly
Deferred tax assets and liabiliies offset on the balance sheet when the entityhealegally enforceable right to offset current ésset
against current tax liabilities ehdy are levied by the same taxation authorityitireethe same entity or different entities thaeid tc
settle on a net basis or realiseaiget and settle the liability simultaneot
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(25)Share capiti

Ordinary shares are classified as eglngremental costs directly attributable to theuis of new shares or stock options are shown iyt
as a deduction, net of tax, from thecpemls

(26)Dividends

Dividends are recorded in the Companyarfcial statements in the period in which theyrasolved by the Company’s shareholders.
dividends are recorded as liabilitigsrk dividends are recorded as stock dividendstdistributed and are reclassified to ordinary shian
the effective date of new shares isseafdditionally, the Company authorised the Boar®éctors to resolve with the attendanc
two-thirds of directors and the agreenadrover half of directors. The distributable dignds and bonus or all or some of legal reserv
capital surplus as regulated in the Camgct could be distributed in the form of cashd dne distribution should be reported to
shareholde

(27)Revenue recognitic

The Company is primarily engaged in tlnofacturing and sales of connectors and cablesw@&les are recognised when control ¢
products has transferred, being whemtbducts are delivered to the customer, the cumtdias full discretion over the channel and |
to sell the products, and there is niilfited obligation that could affect the custorieeacceptance of the products. Delivery occurs \
the products have been shipped to theifsplocation, the risks of obsolescence and l@sse been transferred to the customer, and
the customer has accepted the prodo@sdordance with the sales contract, or the Compasybjective evidence that all criteria
acceptance have been satis

5. Critical Accounting Judgements, Estimates and 8eyrces of Assumption Uncertainty

The preparation of these parent company onbnitial statements requires management to makeatjitdgements in applying the Compan
accounting policies and make critical assunmstiand estimates concerning future events. Assangpéind estimates may differ from-
actual results and are continually evaluatetladjusted based on historical experience and &dhtors. Such assumptions and estim

have a significant risk of causing a materégliatment to the carrying amounts of assets abditias within the next financial year; ai

the related information is addressed be

(1) Critical judgements in applying the Comparacsounting policies

None.

(2) Critical accounting estimates and assumption

The Company makes estimates and assuraitased on the expectation of future events tledbelieved to be reasonable under
circumstances at the end of the repopigrnipd. The resulting accounting estimates mighdlifferent from the actual results. T
estimates and assumptions that may sgnifly adjust the carrying amounts of assets afwlities within the next financial year a
addressed belc

Evaluation of inventories

As inventories are stated at the lowerasft and net realisable value, the Company mustrdite the net realisable value of invento
on balance sheet date using judgemendtgstimates. Due to the rapid technology innovativm Company evaluates the amount
normal inventory consumption, obsoleteeittories or inventories without market sellingueabn balance sheet date, and writes d
the cost of inventories to the net redilie value. Such an evaluation of inventories iisggpally based on the demand for the prodi
within the specified period in the futuféerefore, there might be material changes tevaduatior

As of December 31, 2024, the carrying amaf inventories was $66,770.
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6. Details of Significant Accounts

(1)Cash and cash equivale

December 31, 2024 December 31, 2023

Cash on hand and revolving ful $ 875 $ 807
Checking accounts and demand dep 359,638 609,980
Time deposits 72,46¢ 214,62!
Total $ 432,98. $ 825,41:

A. The Company transacts with a variety of finangiatitutions with high credit quality for the purge of dispersing credit ris
so it expects that the probability of coungetp default is low

B. The Company has no cash and cash equivalentseplédgther:

C. On December 31, 2024 and 2023, the Company haddémosits with maturity over three months werenshas “current financial ass
at amortised cost” in the amounts of $564,800 $681,000, respectively. For the years endeéibieer 31, 2024 and 2023, the Comy
recognised interest income from financial saeamortised cost in the amounts of $9,456 &n@i34, respectivel

D. Information relating to credit risk of financiassets at fair value through profit or loss isvgted in Note 12(2). The counterpart

of the company's investment certificates ofadéipare financial institutions with good creditadjty, so it expects that the probabil
of counterparty default is remc

(2)Financial assets at fair value through profit @

December 31, 2024 December 31, 2023

Current items
Financial assets held for trad

Listed stock $ - $ 4,308

Beneficiary certificate 20,000 -

Hybrid instruments- convertible bor 7,514 4,410
Valuation adjustment 1,20¢ 72€
Total $ 28,71¢ $ 9,44¢

A. The Company recognised net profit (loss) amowntingain of $8,679 and $1,807 on financial asdesignated as at fair val
through profit or loss for the years endedddeloer 31, 2024 and 2023, respecti\

B. The Company has no financial assets at fair vildkgigh profit or loss pledged to others as calé!
C. Information relating to credit risk is providedNote 12(2

(3)Einancial assets at fair value through other cohmgmsive incorr

Items December 31, 2024 December 31, 2023
Non-current item:
Debt instrumen
Government bon $ 279,800 $ -
Corporate bonc 94,476 -
Valuation adjustment 7,09( -
381,36¢ -
Equity instrument
Listed stock 155,174 169,404
Unlisted stock 3,236 22,672
Valuation adjustment 77,315 50,65:
235,72 242,72¢
$ 617,09. $ 242,72¢

A. The Company has elected to classify Attend Teldgydnc., Guangdong Quanjie Technology Co., Ltdhi§lcompany had been dispose
February, 2024) and Quanijie International FEXE, Ltd. (This company had been disposed in Noeen#D24) that are considered tc
strategic investments as financial assetaiavélue through other comprehensive income. &ivevilue of such investments amounte
$22,021 and $34,141 as at December 31, 2022@283, respectivel
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B. For the years ended December 31, 2024 and 202 & dmpany had unrealised (loss) gain on equityiments at fair value through ott
respectively. comprehensive income due to oemimgfair value in the amounts of $41,954 and 38, respectivel

C. Amounts recognised in profit or loss in relatiorthe financial assets at fair value through otlmenprehensive income are listed be

Year ended December

2024 2023
Equity instruments at fair value through other coshgnsive incon
Dividend income recognised in profit or |
Held at end of ye $ 7,479 $ 9,124
Derecognised during the year - 30
7,47¢ 9,15¢

D. The Company has no financial assets at fair vldtaigh other comprehensive income pledged tore.

(4)Notes and accounts receive

December 31, 2024 December 31, 2023

Notes receivable $ 5,21¢ $ 37C

Accounts receivab $ 268,480 $ 260,677

Accounts receivable due from related pa 12,300 1,603

Less: Allowance for uncollectible accounts (29) 1)
$ 280,75. $ 262,27

A. The aging analysis of accounts receivable antdsn@ceivable that were past due but not impasred follows

December 31, 2024 December 31, 2023
Accounts Notes Accounts Notes
receivabll receivabli receivabli receivabli

Not past dv $ 277,01 $ 5,21¢ $ 259,55t $ 37C
Up to 30 day 3,75: - 2,57¢ -
31 to 90 day 1 - 12¢€ -
91 to 180 da 11 - 18 -

Over 180 days - - -
$ 280,780 $ 5,218 $ 262,280 $ 370

The above aging analysis was based on pasiate

B. As of December 31, 2024 and 2023, accounts rabki\and notes receivable were all from contradts eustomers. And as
January 1, 2023, the balance of receivables frontracts with customers amounted to $483

C. The Company has no notes and accounts receivigolggol to other
D. As at December 31, 2024 and 2023, without takitg account any collateral held or other credii@acements, the maximt

exposure to credit risk in respect of the amdliat best represents the Company’s notes receiveds $5,218 and $370 a
accounts receivable was $280,751 and $262r2Zpectively
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E. Information relating to credit risk of accoungseivable and notes receivable is provided in NG(@)

(5)Inventorie:

Dedmn 31, 2024

Allowance for

Cost valuation loss Book value
Raw material $ 13,109 $ (2,635% 10,474
Work in progres 11,779 (936) 10,843
Finished goods 48,90« (3,451 45,45
Total $ 73,79: $ (7,022 $ 66,77(
Dedwmn 31, 2023
Allowance for
Cost valuation loss Book value
Raw material $ 26,576 $ (4,607% 21,969
Work in progres 9,831 (469) 9,362
Finished goods 65,76¢ (10,824 54,94
Total $ 102,17. $ (15,900 $ 86,27:
The cost of inventories recognised as expensééyeal
Year ended December
2024 2023
Cost of goods so $ 731,393 $ 739,788
(Gain) loss from decline in market va (3,068) 5,141
Others 932 13,31¢
729,25 758,24!
From January 1 to December 31, 2024, the Compargneel its inventory management and continued tocesdxcess
inventory, resulting in a recovery in the net reglile value of inventories.
(6) Investments accounted for using equity me
2024 2023
Subsidiaries
CHANT SINCERE TECHNOLOGY CO., LTL $ 8,927 $ 45,724
A&H INTERNATIONAL CO., LTD. 161,540 141,402
AXMoo Investment cor} 301,210 272,560
DAVID ELECTRONICS CO., LTD 67,814 67,647
CHANT SINCERE (THAILAND) CO., LTD 144,364 -
Associates
GRAND-TEK TECHNOLOGY CO., LTD. 351,17¢ 339,79!
$ 1,035,020 $ 867,12¢
A. Subsidiaries
Please refer to Note 4(3) in the consolidéitehcial statements for the year ended Decembge2@®4 for the information
regarding the Company’s subsidiaries.
B. Associates
A. The basic information of the associates #ne material to the Company is as follc
Principal place ¢ Nature o Methods 0
Company name business Shareholding ratio relationship measurement
Decembe Decembe
31, 202. 31, 202!
GRAND-TEK
TECHNOLOGY Taiwan 23.15% 23.15% Strategic Investment Equity method
CO., LTD.
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B. The summarised financial information of #ssociates that are material to the Company isllasvé:

Balance she
GRAND-TEK TECHNOLOGY CQ.TD.

December 31, 2024 December 31, 2023
Current asse $ 625,012 $ 470,504
Non-current asst 477,546 477,464
Current liabilitie (325,438) (196,122)
Non-current liabilities (108,849 (146,524
Total net assets $ 668,27 $ 605,32:
Share in associate's net assets $ 154,705 $ 140,132
Goodwill 199,233 199,233
Others (2,765 43C
Carrying amount of the associate $ 351,170 $ 339,79t

Statement of comprehensive inci
GRAND-TEK TECHNOLOGY CO., LTD.

Year ended Year ended
December 31, 2024 December 31, 2023
Revenue $ 937,72: $ 807,62(
Profit for the period from continuing opeuatt 84,045 35,005
Other comprehensive income, net of tax 2,74¢ 29¢
Total comprehensive income $ 86,79. $ 35,30¢
Dividends received from associates $ 5557 $ 13,09t

C. The Company’s material associate, GRAND-TEHCHNOLOGY CO., LTD. has quoted market prices. As e€@mber 31
2024 and 2023, the fair value was $3132nd $324,733, respective

C. The Company’s share of profit from subsidiarisspaiates, and joint ventures accounted for usiagtjuity method for the
years ended December 31, 2024 and 2023 wa®§%B0,523 and gain of $38,791, respectively, wark valued based
the investees’ financial statements that vegidited by other independent audit

D. For the years ended December 31, 2024 and 202 3mounts of $6,831 and $11,992 due to the useeajain (loss)
which arose from up-stream transactions oflpasing from investees had been cancelled, respht
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(7)Property, plant and equipm:

2024
Unfinishec
construction
and
Buildings Machinery Transportati equipment
and and Moulding on Other under
Land structures equipment equipment equipment equipment acceptance_ Total
At January
Cos $ 270,110 $ 106,33: $ 56,26. $ 62,14: $ 80C $ 4,251 $ 5567¢ $ 555,57
Accumulated depreciation
and impairment - (29,183)  (18,950) (21,812) (489) (2,191) - (72,625)
$ 270,113 $ 77,148 $ 37,311 $ 40,330 $ 311 $ 2,060 $ 55,675 $ 482,948
Opening net book amot
as at January $ 270,113 $ 77,148 $ 37,311 $ 40,330 $ 311 $ 2,060 $ 55,675 $ 482,948
Additions 24,57( 12,80( - - 2,36( 11C 20,01¢( 59,85(
Disposal - - - - (222 - - (222
Transfer - - 8,17: 13,21¢ - 145 (21,531 -
Depreciation charge - (4,285) (11,144) (13,150) (326) (797) - (29,702)
Closing netbook amou ¢ 594 683 § 85663 $ 34,340 $ 40,395 $ 2123 $ 1516 $ 54,154 $ 512,874
as at December !
At December 3
Cos $ 294,68. $ 119,13: $ 64,43 $ 7535 $ 2,36( $ 450¢ $ 54,15« $ 614,62
Accumulated depreciation
and impairment - (33,468) (30,094) (34,962) (237) (2,988) - (101,749)
$ 294683 $ 85663 $ 34340 $ 40,395 $ 2,123 $ 1516 $ 54,154 $ 512,874
2023
Unfinishec
construction
and
Buildings Machinery Transportati equipment
and and Moulding on Other under
Land structures equipment equipment equipment equipment acceptance_ Total
At January
Cos $ 255,48¢ $ 98,96¢ $ 40,50¢ $ 5355 $ 80C $ 4511 $ 51,93t $ 505,76t
Accumulated depreciation
and impairment - (25,476) (11,027) (11,318) (222) (1,633) - (49,676)
$ 255489 $ 73,490 $ 29,481 $ 42,239 $ 578 $ 2,878 $ 51,935 $ 456,090
Opening net book amoun »oe a9 ¢ 73490 § 29481 ¢ 42239 578 $ 2,878 $ 51,935 § 456,090
as at January 1 ’ ' ’ ' ' ' '
Additions 14,62 7,36% - - - - 29,46( 51,44¢
Disposal - - - - - - - -
Transfer - - 17,13t 8,58t - - (25,720 -
Depreciation charge - (3,707) (9,305) (10,494) (267) (818) - (24,591)
Closing net book amounty 570 113 ¢ 77148 $ 37,311 $ 40,330 $ 311 $ 2060 $ 55675 $ 482,948
as at December 31
At December 3
Cos $ 270,110 $ 106,33: $ 56,26. $ 62,14. $ 80C $ 4,251 $ 55,67¢ $ 555,57¢
Accumulated depreciation
and impairment - (29,183) (18,950) (21,812) (489) (2,191) - (72,625)
$ 270,113 $ 77,148 $ 37311 $ 40,330 $ 311 $§ 2,060 $ 55,675 $ 482,948

A. For the years ended December 31, 2024 and 20#23¢ were no borrowing costs capitalised asqfgstoperty,

plant and equipme

B. Property, plant and equipment had not impairetivaere not pledged as collate

C. The significant components of buildings and strres include main plants and hydropower engingerimich are depreciate

over 12~55 and 8 years, respecti

- 26 -



(8)Leasing arrangemel—lesse

A. The Company leases various assets including ingédand business vehicles. Rental contracts aieatijpmade for periods o
2 to 5 years. Lease terms are negotiated amdaridual basis and contain a wide range of défe terms and condition:
The lease agreements do not impose coveraritieased assets may not be used as securitpfi@mviing purpose

B. The carrying amount of right-of-use assets aeddipreciation charge are as follc

December 31, 2024 December 31, 2023

Book Value Book Value
Buildings $ 6,991 $ 7,971
Transportation equipment (Business vehicles) 3,54( 3,00z
$ 10,53. $ 10,97:

Year ended December !

2024 2023
Depreciation charge Depreciation charge
Buildings $ 3,747 $ 3,621
Transportation equipment (Business vehicles) 2,45¢ 2,126
$ 6,200 $ 5,74i

C. For the years ended December 31, 2024 and 2023additions to right-of-use assets were $5,7615d52l77, respectivel

D. The information on profit and loss accountstietato lease contracts is as follo

Year ended December .

2024 2023
Items affecting profit or lo
Interest expense on lease liabili $ 316 $ 247
Expense on short-term lease conti 287 247
Expense on leases of low-value at 72 105

E. For the years ended December 31, 2024 and #02&ompany'’s total cash outflow for leases wer83%®and $6,341
respectivel

(9)_Leasing arrangements-les

A. The Company leases out buildings, with leasedaanging from 1 to 3 years. The lease agreemeatsdividually
negotiated and include various terms and d¢mmdi. To ensure appropriate use of the leasedsassssees are generally |
permitted to use the leased assets as call

B. The Company recognised rental income of $524 uogerating lease agreements for the year endede8&niber 2024
with no variable lease payments inclu

C. The maturity analysis of lease payments underatipg leases is as follov

December 31, 2024

Year

202t $ 571
202¢ 571
202" 571
202¢ 48

$ 1,761

As of December 31, 2023: No
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(10)Investment property(For the year ended Decembe2@®23, no such transaction occurr

2024
Buildings and
Land structures Total

At January 1, 20z

Cos $ - $ $

Accumulated depreciation

and impairment - - -

$ - 3 - $ -
Opening net book amount as at Janui $ - $ $ -
Additions — Purchases 11,870 5,796 17,666
Depreciation charge - (214 (214
Closing net book amount as at December 31 $ 11.87C $ 558: $ 17,45;
At December 31, 20:
Cos $ 11,870 $ 5,796% 17,666
Accumulated depreciation
and impairment - (214) (214)
$ 11,87C $ 558 $ 17,45:

A.Rental income from investment property and dimgetrating expenses arising from investment propegyshown below

Year ended December !

2024 2023
Rental income from investment property $ 524 $ -
Direct operating expenses arising from the investrpeoperty
that generated rental income during the year $ 214 % -

B.The fair value of the investment property heldtey Company as at 31 December 2024, categorisethwitivel 3, was $17,72(
which was self-valued based on the market &retien prices, locations, and floor areas of sinpl@perties in nearby are
and was not valued by independent externakva

C.For details of lease transactions related to tinvest property, please refer to Note €

D.There was no impairment or pledge of the investrpeopert

(11)Other payable

December 31, 2024 December 31, 2023

Salary and bonus paya $ 38,499 $ 31,765
Employees' compensation and directors' remuneratgabli 14,536 14,695
Accrued commissic 12,042 13,990
Payables on machinery and equipr 9,580 9,899
Interest payab 10,425 -
Other accrued expenses 14,66¢ 15,66:

$ 99,75. $ 86,01:
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(12)Convertible bonds payat

December 31, 2024 December 31, 2023

Bonds payab $ 726,275 $ 736,700
Less: Discount on bonds payable (51,644 (68,527
$ 674,63. $ 668,17:

A. Issuance of domestic convertible bonds by the om

The terms of the third domestic unsecured convertibild$issued by the Company are as follows:

(A) The Company issued $350,000, 0%, third déimessecured convertible bonds, as approved by the tegukuthority. The
bonds mature 3 years from the issue dategiNber 4, 2020 ~ November 4, 2023) and will be reéddémcash at face value
at the maturity date. The Company will repayni@ lamp sum at 100.7519% of the convertible bonds’ fatieevat the maturity
date. The bonds were listed on the Taipei&hghon November 4, 2020.

(B) Started from the next date of three months #feeissuance of this convertible bonds, until the maturity datept (1) the
book closure period of common stock in edt@oce with laws; (2) fifteen business days before the bloskire date for
issuance of bonus shares, book closuesfolacash dividends, book closure date for rights issué,the record date; (3)
capital reduction record date to the date béfierérst day of trading of the Company's stock after camthiction; (4) the
first date the company changed the par \ddltiee stock to the day before the first day of trading ef@bmpany's stock when
the stockholder acquires new stocks, thetmddrs can request for the conversion of the convertdidsinto the
Company's common stocks through the secsifitim by notifying the Taiwan Depository Clearing Corpora{ibBCC) at any
time in accordance with the regulations.

(C) The conversion price of the bonds is set ggdban the pricing model in the terms of the bonds, andjed to adjustments
if the condition of the anti-dilution provisions ascsubsequently. The conversion price will be reset baséige pricing
model in the terms of the bonds on eacleteéféedate regulated by the terms. If the reset conversioa igrhigher than the
conversion price before the reset, the asioreprice will not be adjusted.

(D) From the next date of three months after tharsseiof this convertible bonds to 40 days before the matlaigy if the
Company'’s closing price of common shameeded 30% of the current conversion price for 30 corise business days,
or the balance of outstanding convertible banfisver than 10% of the initial total issuance amount, within tbsexjuent
30 business days or any time, the Compaulyg send a registered mail of “redemption notice of bomdi$' a maturity period
of 30 days, and ask by letters to Taipei Brgk to issue an announcement regarding the redemptioe. Aaliitionally,
within 5 days after the effective date of baredemption, the Company could redeem by cash at faee eacall back this
outstanding convertible bonds.

(E) Under the terms of the bonds, all bonds reddd€including bonds repurchased from the Taipei Exchangslired and
converted are retired and not to be re-isalldghts and obligations attached to the bonds are also eistiegl

(F) As of November 4, 2023, the bonds totalingd®330 had been converted into 10,397 thousand shacesnofion stock.
B. Issuance of domestic convertible bonds througlptivate placement by the Company

The issuance conditions for the Company's fiinstate placement domestic unsecured convertibijearate bond in 2023 are as follows:
(A) The Company issued the first domestic privategptent unsecured convertible corporate bond, with a totahissizanount
of $695,000 and a coupon rate of 1.5k ihterest is calculated twice for each full year of issuarveterm is 4 years, and
the circulation period is from December Z232to December 29, 2027. At maturity, this convertible aatpdoond will be
repaid in cash at the face value of the beitt,any outstanding interest payable added.

(B) Bondholders may request the Company to cothisrprivate placement convertible corporate bond into thep@oy's
ordinary shares in accordance with the nmeasa any time from the day after the issuance of the foortkree years till ten
days before the maturity date, except duriagéniod of transfer suspension in accordance with thealasv15 business days
before the book-close date of the Compdregsshare allotment, the book-close date of cash dividandghe book-close
date of capital increase in cash, until the dateswibution of rights, and from the ex-date of capital réidacto the day before
the trading of the shares after capital reductio
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(C) The conversion price of this private-placemenvedible corporate bond is determined in accordance witpritieg model
stipulated in the conversion regulations. Theersion price will be adjusted in accordance with the prigiogdel stipulated
in the conversion measures in the event of@aase in the issued (or private placement) ordinargshtire distribution of
cash dividends in ordinary shares, the raig=ior private placement of securities with ordinary stareetsion rights or
stock options at a price lower than the cupeog per share, or a decrease in ordinary sharesunsed by the cancellation
of treasury shares. The conversion ptitieeainitial issuance was set at $54.4, and it was adjustéB8t8 i accordance
with the conversion regulations.

(D) According to the conversion measures, all priplteement convertible corporate bonds recovered, repaihwerted by
the Company will be cancelled, and all rightsabidjations attached to the corporate bonds will also be eidimeggiand no
longer issued.

(E) Bondholders who hold convertible corporate bamt convert them into ordinary shares of the Compaallyrst transfer
them again within three years from the delidetg of the private placement convertible corporate bondsordance with
laws and regulations. After conversion, thengany shall apply to the securities exchange for a congttdé meeting the
listing standards, and declare to the compatémrity for a supplementary public offering before havirgshares listed for
trading.

(13)Pension

A. (A) The Company and its domestic subsidiaries halefined benefit pension plan in accordance with the Labod8tes Act
covering all regular employees’ service ypais to the enforcement of the Labor Pension Act on JuB005 and servic
years thereafter of employees who chosertnue to be subject to the pension mechanism under boe Béandards Ac
Under the defined benefit pension plan, twitsame accrued for each year of service for the firsteEss and one unit fi
each additional year thereafter, subject tevamum of 45 units. Pension benefits are based on thearuwhhbnits accrue
and the average monthly salaries and wddhe tast 6 months prior to retirement. The Company anditedtic subsidiarie
contribute monthly an amount equal to 4.7%eEthployees’ monthly salaries and wages to the retiremehtiepositec
with Bank of Taiwan, the trustee, under thaeaf the independent retirement fund committee. Also, thep@oynand it
domestic subsidiaries would assess the balatioe aforementioned labor pension reserve account bgridlger 31, ever
year. If the account balance is insufficiemtatp the pension calculated by the aforementioned method tthloyee
expected to qualify for retirement in the followyegr, the Company and its domestic subsidiaries will makelootions
for the deficit by next Marc

Effective from 2013, the Company has aléuhdefined benefit pension plan in accordance with theuigeggns on Pensions
of Managers”, covering all managers appdibtethe Company. For hired managers who meet the tegutd retirement or
post-employment, under the defined benefsiparplan, two units are accrued for each year of sefoidbe first 15 years
and one unit for each additional year theneaftibject to a maximum of 45 units. Pension benefitsagedon the number
units accrued and the average monthly sakamgsvages of the last 6 months prior to retirement.

(B) The amounts recognised in the balancetstrieaas follow:

December 31, 2024 December 31, 2023

Present value of defined benddligation: $ (31,001) $ (31,344)
Fair value of plan assets 20,53¢ 18,54¢
Net defined benefit liability $ (10,467 $ (12,796
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2024

At January

Current service ca
Interest (expense) income

Remeasurement

Return on plan assi

(excluding amounts included in intei
income or expens

Change in demographic assumpt
Change in financial assumptic
Experience adjustments

Pension fund contributic
Paid pension
At December 31

2023

At January

Current service ca
Interest (expense) income

Remeasurement

Return on plan asst

(excluding amounts included in intei
income or expens

Change in demographic assumpt
Change in financial assumptic
Experience adjustments

Pension fund contributic
Paid pension
At December 31

(C) Movements in net defined benefit liabégiare as follow

Present value of defined

benefit obligations _ Fair value of plan asse Net defined benefit liability

$ (31,344) $ 18,548% (12,796)
(33) - (33)

(376 222 (153

$ (31,753 $ 18,77: $ (12,982
757 - 757

(5) 1,467 1,462

752 1,467 2,21¢
- 296 296

$ (31,001 $ 20,53: $ (10,467

Present value of defined

benefit obligations _ Fair value of plan asse Net defined benefit liability

$ (31,367) $ 17,971$ (13,396)
(32) - (32)
(407, 23z (175,

$ (31,806 $ 18,20 $ (13,603
(208) - (208)
67C 49 71¢
462 49 511
- 296 296

$ (31,344 $ 18,54¢ $ (12,796

(D) The Bank of Taiwan was commissioned to aggrthe Fund of the Company’'s and domestic subsdiatefined benefit pensi

plan in accordance with the Fund’suatimvestment and utilisation plan and the “Regoitet for Revenues, Expenditures, Safeg
and Utilisation of the Labor Retirem&nind” (Article 6: The scope of utilisation for tReind includes deposit in domestic or for
financial institutions, investmentdomestic or foreign listed, over-the-counter, dvae placement equity securities, investme
domestic or foreign real estate séisation products, etc.). With regard to the wifisn of the Fund, its minimum earnings in
annual distributions on the final ficgal statements shall be no less than the earaitgisable from the amounts accrued 1
two-year time deposits with the ingtneates offered by local banks. If the earnindsss than aforementioned rates, govern
shall make payment for the deficieafteing authorised by the Regulator. The Companyankstic subsidiaries have no righ
participate in managing and operatireg fund and hence the Company and domestic sabigliare unable to disclose
classification of plan assets faiueain accordance with IAS 19 paragraph 142. Theposition of fair value of plan assets a:
December 31, 2024 and 2023 is givehénAnnual Labor Retirement Fund Utilisation Reamounced by the governme

- 31 -



(E) The principal actuarial assumptions usete as follows

Year ended December .

2024 2023
Discount ra 1.6% 1.2%
Future salary increa 3% 3%

Future mortality rate was estimataddal on the 6th Taiwan Standard Ordinary Experidtarality Table
Because the main actuarial assumptiangéd, the present value of defined benefit olitigas affected. The analysis was as follc

Discount rat Future salary increas

Increase Decrease Increase Decrease
0.25% 0.25% 0.25% 0.25%

December 31, 2C

Effect on present value of defined bigbligation $ (456) $ 469 $ 385 $ (376)
December 31, 2C
Effect on present value of defined Higibligation $ (516) $ 532 $ 444 % (434)

The sensitivity analysis above is bamedne assumption which changed while the othediions remain unchanged. In pract
more than one assumption may changs athce. The method of analysing sensitivity amdntiethod of calculating net pens
liability in the balance sheet are thme

The methods and types of assumptiond imsgreparing the sensitivity analysis did notrogcompared to the previous per

(F) Expected contributions to the defineddfipension plans of the Company for the year ep@iacember 31, 2025 amount to $:

(G) As of December 31, 2024, the weighted aeedagation of the retirement plan is 7 years. The analys$isiiofy of the futur
pension payment was as follc

Within 1 ye: $ 6,206
1-2 yea 6,734
2-5yea 4,742
6-10 years 6,891

$ 24,57¢

B. Effective July 1, 2005, the Company and its detinesubsidiaries have established a defined daritdn pension plan (tr
“New Plan”) under the Labor Pension Act (tAet”), covering all regular employees with R.O.Gtionality. Under the Ne\
Plan, the Company and its domestic subseatiardontribute monthly an amount based on 6% oétingloyees’ monthly salari¢
and wages to the employees’ individual pemsiccounts at the Bureau of Labor Insurance. Theflbe accrued are pa
monthly or in lump sum upon termination ofoyment. The pension costs under the definedritarion pension plans of tt
Company for the years ended December 31, 20842023 were $6,043 and $5,445, respect
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(14)Share capiti

A. As of December 31, 2024, the Company had authtbdapital in the amount of $1,200,000 thousand ($38,5@0@srved for the
issuance of the conversion of employee stock optiand the paid-in capital was $822,359 with a par val$i0f the Company
had collected all the proceeds of issued shares.

Movements in the number of the Company’s adirshares outstanding (in thousands of sharegsafi@lows:

2024 2023
At January 82,236 79,773
Conversion of bonds - 2,46:
At December 31 82,23¢ 82,23¢

B. On June 14, 2023, the shareholders' meeting ofdhg&ny passed a resolution to increase its capital in castykthpoivate
placement to respond to the Company's future dewelalp reinvestment, or operational turnover needs, in todgrengthen its
competitiveness, and the maximum number of privateeplant shares is 17,000 thousand. This private placemanvata
decided not to be carried out by an extraordinaaye$tolders' meeting on December 1, 2023.

C. On December 1, 2023, the extraordinary shareholdegrting of the Company passed a resolution that in ordeed¢bthe needs
of the Company's future development, reinvestmenpe@rational turnover, the Company will issue private-placesfares not
exceeding 17,000 thousand shares. The privaterpéat ordinary shares can be issued alone or in conjaneitio other methods,
or domestic convertible corporate bonds can bethsedgh private placement. Issuance of private placememesta convertible
corporate bonds are shown in Note 6(12).

(15)Capital surplu

Pursuant to the R.O.C. Company Act, capital surplus arfigingpaid-in capital in excess of par value on issuancemimon stocks
and donations can be used to cover accumulated deftoiisgue new stocks or cash to shareholders in proptotibeir shart
ownership, provided that the Company has no accumudafet. Further, the R.O.C. Securities and Exchange Acliresjthat the
amount of capital surplus to be capitalised mentioned albavddsnot exceed 10% of the paid-in capital each year. Capitalus
should not be used to cover accumulated deficit unledeghkreserve is insufficient.

(16)Retained earnins

A. Under the Company’s Atrticles of Incorporation, therent year’s earnings, if any, shall first be used to payaedls and offset
prior years’ operating losses and then 10% ofelmaining amount shall be set aside as legal reserve. Thandam if any, to
be retained or to be appropriated shall be resolwéuelstockholders at the stockholders’ meeting. AdditionallyCtirapany
authorised the Board of Directors to resolve with ttemdance of two-thirds of directors and the agreementesftalf of
directors. The distributable dividends and bonus ar aibme of legal reserve and capital surplus as regulated fbompany
Act could be distributed in the form of cash, anddib&ibution should be reported to the shareholders.

B. The Company’s dividend distribution policies were as fatoas the Company was in the growth stage, dividends distributio
policies should necessarily be based on the cumdrfuture investment environment, capital requirement, competitidomestic
and foreign countries, capital budget and other faetiod focus on securing shareholders’ interest, baladaiitipnds and the
Company'’s long-term financial plan. Distributions shdadgroposed by the Board of Directors in accordancelawith, and
reported to the shareholders. For the distributiohareholders’ dividends, the cash dividends representee 200% of total
dividends, and the stock dividends represented 0%-e8@otal dividends.

C. Except for covering accumulated deficit or issuing nesks or cash to shareholders in proportion to their stvemership, the
legal reserve shall not be used for any other garpihe use of legal reserve for the issuance of stoaiessh to shareholders in
proportion to their share ownership is permitted, pealitiat the distribution of the reserve is limited to the porti@xaess of
25% of the Company’s paid-in capital.

D. In accordance with the regulations, the Company shadksde special reserve from the debit balance on other éguity at the
balance sheet date before distributing earnings. \détghbalance on other equity items is reversed subsequéethgversed
amount could be included in the distributable earnings.

E. The Company recognised dividends distributed to ovameainting to $123,354 ($1.5 (in dollars) per share) 2460 $68

(%3 (in dollars) per share) for the year endeceber 31, 2024 and 2023, respectively. On Februarg5, the Board of
Directors proposed for the distribution of dividendsrfithe 2024 earnings in the amount of $131,577 at $1dbliars) per share.
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(17)Other equity iterr

At January
Valuation adjustme

Cumulative gains reclassified to retained earnings

due to derecognition
Currency translation differenc
—Grouy
—Tax on Group
At December 31

At January
Valuation adjustme

Cumulative gains reclassified to retained earnings

due to derecognition
Currency translation differenc
—Grou
—Tax on Group
At December 31

(18)Operating revent

Revenue from contracts with customers

Disaggregation of revenue from contracts witht@oner:

The Group derives revenue from the transfer ofigaat a point in time in the following major pratilines

Revenue from external customer contracts

Timing of revenue at a point in time

Revenue from external customer contracts

Timing of revenue at a point in time
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2024
Unrealised gains
(losses) on valuation Currency translation Total
60,164 $ (18,223% 41,941
31,001 - 31,001
(5,885) - (5,885)
- 10,863 10,863
- (2,083 (2,083
85,28( $ (9,443 3 75,837
2023
Unrealised gains
(losses) on valuation Currency translation Total
39,727 $ (14,697% 25,030
57,375 - 57,375
(36,938) - (36,938)
- (4,462) (4,462)
- 93¢ 93¢
60,16 $ (18,223 $ 41,94
Year ended December .
2024 2023
$ 1,186,420 $ 1,167,55.
Year ended December28P4
Electronic
connectol Cable wire Others Total
$ 557,830 $ 617,799 $ 10,799 $ 1,186,428
$ 557,830 $ 617,799 $ 10,799 $ 1,186,428
Year ended December2BP.3
Electronic
connectol Cable wir¢ Others Total
$ 554,522 $ 592,141 $ 20,888 $ 1,167,551
$ 554,522 $ 592,141 $ 20,888 $ 1,167,551




(19)Other gains and loss

Gains (Losses) on disposals of property, pladtequipmer

Net currency exchange gains (los

Net gains (losses) on financial assets at fdirevthrough profit or los
Other gains (losses)

(20)Expenses by natt

Employee benefit expense
Depreciation charges
Amortisation charges on intangible assets

(21)Employee benefit exper

Wages and salari

Labour and health insurance 1
Pension cos

Other personnel expenses

Year ended December .

2024 2023
$ 825 $ -
14,547 (2,091)
8,679 1,807
82E 662
$ 24,87¢ $ 1,37¢
Year ended December !
2024 2023
$ 190,05 $ 176,12:
$ 36,11¢ $ 30,33¢
$ 3,23¢ $ 3,37(
Year ended December !
2024 2023
$ 163,786 $ 151,281
13,371 12,922
6,229 5,652
6,671 6,26¢
$ 190,05 $ 176,12:

A. In accordance with the Articles of Incorporation of @@mpany, a ratio of distributable profit of the current yatter covering
accumulated losses, shall be distributed as emplay@agensation and directors’ remuneration. The ratio shaientmwer
than 2%~15% for employees’ compensation and sbalienhigher than 2% for directors’ remunera

B. For the years ended December 31, 2024 and 20@3pyees’ compensation was accrued at $11,1485h@63, respectively; while
directors’ remuneration was accrued at $3@886$3,032, respectively. The aforementioned ansauate recognised in salary expenses.

The employees’ compensation and directors’ remtioeraere estimated and accrued based on 4% and 1%ritfutEble profit
of current year as of the end of reporting pefldtt employees’ compensation and directors’ remuneratsaiviesl by the Board of
Directors were $11,140 and $3,396, respectively tizm employees’ compensation will be distributed in the foroash.

Employees’ compensation and directors’ remuneratio@(23 as resolved by the Board of Directors were lieeagent with thos

amounts recognised in the 2023 financial staten

Information about employees’ compensation and dirgatemuneration of the Company as approved by the Bafdbirectors
and resolved by the shareholders will be posted ifMaeket Observation Post System” at the website of the Taftack

Exchange.
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(22)Income ta
A. Income tax expense

(A) Components of income tax expe

Year ended December !

2024 2023
Current ta
Current tax on profits for the y $ 41,018 $ 45,887
Tax on undistributed surplus earn 3,177 6,752
Prior year income tax (over) undereatiomn (1,930 (1,973
Total current tax 42,26" 50,66¢
Deferred ta
Origination and reversal of temporaiffedences (1,791 (7,325
Total deferred tax (1,791 (7,325
Income tax expense $ 40,47 $ 43,34:

(B) The income tax (charge) / credit relatiogomponents of other comprehensive income islasafs:

Year ended December .

2024 2023
Remeasurement of defined benefit ohibgat $ 555 $ 128
Currency translation differences 2,08¢ (936,
$ 2,63t $ (808;

(C) The income tax charged / (credited) toityailuring the period: Non

B. Reconciliation between income tax expense anduating profi

Year ended December .

2024 2023
Tax calculated based on profit before tax statlitory tax ra $ 51,818 $ 42,896
Effects from items adjusted in accordancé wak regulatio (12,591) (4,334)
Difference between prior year's income taineation and assessed res (2,930) (2,973)
Tax on undistributed earnings 3,17 6,752
Income tax expense $ 40,47: $ 43,34:
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C. Amounts of deferred tax assets or liabilitis@aesult of temporary differences are as foll

202

Recognised in other

Recognised in profit or Ic__ comprehensive income

December 31

January 1
Deferred tax asse
-Temporary difference
Loss on invento $ 3,180 $ (614% -$ 2,566
Pension 2,621 (21) (555) 2,045
Currency translatic
difference 5,002 - (2,083) 2,919
Others 9,31¢ (2,758 - 6,561
20,12 (3,393 (2,638 14,09:
Deferred tax liabilitie
-Temporary difference
Gains on investme (38,125) 4,990 - (33,135)
Others (1,355 194 - (1,161
(39,480 5,18¢ - (34,296
$ (19,358 $ 1,791 $ (2,638 $ (20,205
202:
Recognised in other
January 1 Recognised in profit or Ic__ comprehensive income December 31
Deferred tax asse
-Temporary difference
Loss on invento $ 2,152 $ 1,028% -$ 3,180
Pension 2,767 (18) (128) 2,621
Currency translatic
difference 4,066 - 936 5,002
Others 7,70 1,61¢ - 9,31¢
16,68t 2,62¢ 80¢ 20,12
Deferred tax liabilitie
-Temporary difference
Gains on investme (41,117) 2,992 - (38,125)
Others (3,059 1,704 - (1,355
(44,176 4,69¢ - (39,480
$ (27,491 $ 7,328 $ 80¢ $ (19,358

D. The Company’s income tax returns through 20@2&teen assessed and approved by the Tax Aut
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(23)Earnings per sha

Year ended Ember 31, 2024
Weighted average
number of ordinary

shares outstanding Earnings per share
Basic earnings per shi Amount after tax (share in thousands) (in dollars)
Profit attributable to ordinary shareholders
of the parent $ 217,917 82,236% 2.65
Diluted earnings per sh
Assumed conversion of all dilutive potential
ordinary shares
Employees' compensat - 168
Convertible bonds 13,50¢ 13,03¢
Profit attributable to ordinary shareholders
of the parent plus assumed conversion of all
dilutive potential ordinary shares $ 231,423 95,443 $ 2.42

Year ended Ember 31, 2023
Weighted average
number of ordinary

shares outstanding Earnings per share
Basic earnings per shi Amount after tax (share in thousands) (in dollars)
Profit attributable to ordinary shareholders
of the parent $ 170,153 80,886% 2.10
Diluted earnings per sh
Assumed conversion of all dilutive potential
ordinary shares
Employees' compensat - 214
Convertible bonds 387 1,30«
Profit attributable to ordinary shareholders
of the parent plus assumed conversion of all
dilutive potential ordinary shares $ 170,540 82,404 $ 2.07

(24)Supplemental cash flow informati

Investing activities with partial cash payments
Year ended December :

2024 2023
Purchase of property, plant and equipr $ 59,850 $ 51,449
Add: Opening balance of payable on equipt 9,899 6,550
Less: Ending balance of payable on equipment (9,580 (9,899
Cash paid during the year $ 60,16¢ $ 48,10(
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7. Related Party Transactic

(1)Names of related parties and relation

Names of relatedtipa

Relationship with the Canp

COXOC ELECTRONICS CO., LTIL

CHANT SINCERE TECHNOLOGY CO., LTI
A&H INTERNATIONAL CO., LTD.

CHANT SINCERE (THAILAND) CO., LTD
DAVID ELECTRONICS CO., LTD
Dongguan Quanrong Electronics Co.,
Kunshan Chant Sincere Electronics

DON CONNEX ELECTRONICS CO., LTD.

QUAN HUNG CO., LTD.
CHUAN WEI WIRE & CABLE CO., LTD.
ATTEND TECHNOLOGY INC

JOINT INTERESTS CO., LTD.
GRAND-TEK TECHNOLOGY CO., LTD.

Directors, supervisors, general manager and viesigents, etc.

The subsidiary of the Company (Not¢

The subsidiary of the Compe

The subsidiary of the Compe

The subsidiary of the Company (Not¢

The subsidiary of the Compe

The second-tier subsidiary of the Comg

The second-tier subsidiary of the Comg

This company’s chairman and the Company’s chairmeae w
within the second degree of relationship

This company’s chairman and the Company’s chairmane w
within the second degree of relationship

This company’s chairman and the Company’s chairmeae w
within the second degree of relationship

Other related party
Other related party

Associate
Key management personnel of the Compan

Note 1: COXOC ELECTRONICS Co., Ltd. has completed itsitigtion in January 202
Note 2: CHANT SINCERE (THAILAND) CO., LTD. was estaliisd in November 202

(2)Significant related party transactic

A. Operating revenu

Sales of good
Subsidiarie
Other related parties
Total

Year ended December .

The aforementioned sales were executed basgdrmral prices and conditions, and were collestgun 60~90 days afte

monthly billings

B. Purchase

Purchases of goor
Dongguan Quanrong Electronics Co.,
Subsidiarie
Associate
Other related parties
Total

2024 2023
$ 105 $ 178
947 3,132
$ 1,052 $ 3,31(
Year ended December .
2024 2023
$ 416,845 $ 384,554
14,291 9,563
3 128
1,571 1,46¢
$ 432,71 $ 395,71(

The aforementioned purchases, except Dongguani@ng Electronics Co., Ltd. adopted cost- plusipgiapproach an
monthly billings, others were executed based@meral prices and conditions, and were paid wid~90 days after month

billings
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C. Operating expens
Year ended December .

2024 2023
Associate $ - $ 22
Other related parties - 13
Total $ - $ 35

D. Other incom
Year ended December .
2024 2023
Subsidiaries $ 34z $ 342

E. Rental incomr
Year ended December .

2024 2023
Subsidiaries $ 524 $ -

F. Receivables from related part
December 31, 2024 December 31, 2023

Accounts receivabl

Subsidiarie $ 11,888 $ 1,259
Other related parties 412 344
$ 12,30C $ 1,60:
Other receivable
Subsidiaries - 37C
Total $ 12,30 $ 1,97:

G. Accounts payabl
December 31, 2024 December 31, 2023

Dongguan Quanrong Electronics Co., $ - $ 21,330
Subsidiarie 4,574 3,350
Other related parties 561 311
Total $ 513t $ 24,99:

(3)Key management compensal

Year ended December .

2024 2023
Salaries and other short-term emplc $ 27,740 $ 22,924
Other long-term benefits 66¢ 66¢
Total $ 28,40¢ $ 23,59:

8. Pledged Asse

None

9. Significant Commitments and Contingent

(1) Contingencie

None
(2) Commitment
Capital expenditure contracted for at the balaneetstiate but not yet incurred is as follc

December 31, 2024 December 31, 2023
Property, plant and equipment $ 18,78, $ 17,41¢

10. Significant Disaster Lo:

None
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11. Significant Events after the Balance Sheet

None
12.Other:

(1)Capital manageme

The Company’s objectives when managamjtal are to safeguard the Company’s ability tatioole as a going concern in order to prov
returns for shareholders and to maingai optimal capital structure to reduce the cbstpital. In order to maintain or adjust f

capital structure, the Company may adhesamount of dividends paid to shareholdersymetapital to shareholders, issue new sh

or sell assets to reduce debt. The Cagnpnitors capital on the basis of the debt rdtfos ratio is calculated as total liabiliti

divided by total asse

During the year ended December 31, 20#1Company’s strategy, which was unchanged fro282was to maintain the debt ratio below 4
The debt ratios at December 31, 20242423 were as follown

December 31, 2024 December 31, 2023

Total liabilitie $ 960,483 $ 997,489
Total asse 3,604,539 3,504,632
Debt rati 27% 28%

(2)Einancial instrumen

A. Financial instruments by categ

December 31, 2024 December 31, 2023

Financial assets
Financial assets at fair value througHipoo loss

Financial assets mandatorilasuged at fair value through profit or los$ 28,71¢ $ 9,441
Financial assets at fair valuetigh other comprehensive income
Designation of equity instrurhen $ 235,727 $ 242,729
Qualifying debt instrument 381,36¢ -
$ 617,090 $ 242,72¢
Financial assets at amortised/lcoans and receivables
Cash and cash equivalents $ 432981 $ 825,412
Financial assets at amortisest ¢ 564,000 681,000
Notes receivable 5,218 370
Accounts receivable (includmetpted parties) 280,751 262,279
Other receivables 1,238 370
Refundable deposits (shown hsraton-current assets) 3,861 3,721
$ 1,288,04 $ 1,773,15.

Financial liabilitie:
Financial liabilities at amoriiseost

Notes paya $ - $ 805
Accounts payable (includingated parties 94,168 101,927
Other accounts payi 99,751 86,011
Bonds payable(including currpattion) 674,631 668,173
Guarantee deposits receivedvwshas other r 1C 15
$ 868,56( $ 856,93:
Lease liability $ 10,65¢ $ 11,05:

B. Financial risk management poli

(A) The Company’s book value of finh instruments not at fair value (including cash and casivagnts, notes receivabl
accounts receivable, accountsvable due from related parties, other receivables, noyebleaaccounts payable, accol
payable to related parties, othgalples) approximated its fair value. Additionally, refer to NIi2€3) for fair value
information of financial instrumentsasured at fair valt
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(B) Risk management is carried oualmgntral treasury department (Company treasuggnypolicies approved by the Board
Directors. Company treasusniifies, evaluates and hedges financial riskdasecco-operation with the Company’s operating u
The Board provides writtemngiples for overall risk management, as well astemipolicies covering specific areas ¢
matters, such as foreign exgfe risk, use of derivative financial instrumeartel non-derivative financial instruments, ¢
investment of excess liquit

C. Significant financial risks and deggef financial risk
(A) Market ris

Foreign exchange k

a. The Company's businessashie some non-functional currency operations @benpany's and certain subsidiaries' functi
currency: NTD; other eémtsubsidiaries' functional currency: RMB) and wdnddmaterially affected by the exchange
fluctuatior

b. The Company operates iatonally and is exposed to exchange rate riskrayifrom various currency, primarily with resp
to the USD, RMB and HKDré&ign exchange rate risk arises from future comiaktansactions, recognised assets
liabilities and net ineents in foreign operatior

c. Management has set upliaypt require Company companies to manage thegiga exchange risk against their functic
currency. The companiesraquired to hedge their entire foreign exchargkeexposure with the Company treasury. The Comj
companies used forwamifgn exchange contracts through the Company trgéasumanage the exchange rate risk arising 1
future commercial trartgats, and recognised assets and liabilities. Barekchange risk arises when future comme
transactions or recogmiassets or liabilities are denominated in a cagrénat is not the entity’s functional currer

d. The Company has certaingtments in foreign operations, whose net assets are expdseeign currency translation risk.

Dedmn 31, 2024
Foreign currency
amount (In thousands) Exchange rate Book value (NTD)
(Foreign currency: funatinal currency)
Financial asse
Monetary item
USD:N1 $ 9,335 32.79%% 306,095
RMB:NT 10,994 4.48 49,253
Non-monetary iten
THB:NT $ 150,020 0.96% 144,364
Financial liabilities
Monetary item
USD:N1 $ 1,650 32.79% 54,104
RMB:NT 131 4.48 587
Dedmn 31, 2023
Foreign currency
amount (In thousands) Exchange rate Book value (NTD)
(Foreign currency: funatinal currency)
Financial asse
Monetary item
USD:N1 $ 9,708 30.71% 298,133
RMB:NT 25,510 4.33 110,458
Financial liabilities
Monetary item
USD:N1 $ 2,725 30.71% 83,685
RMB:NT - 4.33 -

e. The unrealised exchange @ass) arising from significant foreign exchangeiation on the monetary items held by
Company for the years ehDecember 31, 2024 and 2023, amounted to $3,60 2%ah267), respective

f. Analysis of foreign curnmarket risk arising from significant foreign é&emge variatiol
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Year endegcBmber 31, 2024

Sitivity analysis

Effect on other

Degree of variation Effect on profit or loss _comprehensive income

(Foreign currency: funatinal currency)
Financial asse

Monetary item

USD:N1 3% $ 9,183

RMB:NT 3% 1,478
Non-monetary iten

THB:NT 3% -

Financial liabilities

Monetary item
USD:N1 3% $ 1,623
RMB:NT 3% 18

Year endegicBmber 31, 2023

Srgy analysis

Effect on other

Degree of variation Effect on profit or loss _comprehensive income

(Foreign currency: funatinal currency)
Financial asse
Monetary item
USD:N1 3% $ 8,944
RMB:NT 3% 3,314
Financial liabilities
Monetary item

USD:N1 3% $ 2,511
RMB:NT 3% -
Price risl|

a. The Company'’s equity securitidsch are exposed to price risk, are the held financsgtast fair value through profit
loss and financial assetsiavédue through other comprehensive income. To managedes risk arising from investmen
in equity securities, the Conypaimersifies its portfolio. Diversification of the portfolio is dom accordance with the limi
set by the Comp:

b. The Company'’s investmentsjinity securities comprise shares and open-end fundsligsube domestic companies. 1
prices of equity securities ldathange due to the change of the future value of investapanies. If the prices of the
equity securities had increflEmteased by 1% with all other variables held constantt@ogtofit for the years end
December 31, 2024 and3208uld have increased / decreased by $287 and &peatévely, as a result of gains/los
on equity securities classifie@fair value through profit or loss. Other componengsjafty would have increase:
decreased by $2,357 @hd 2, respectively, as a result of other comprehensieeni@classified as equity investm
at fair value through othempoehensive income.

(B) Credit ris

a. Credit risk refers to the ri§kimancial loss to the Company arising from default by thentdier counterparties of financ
instruments on the contract alibigs. The main factor is that counterparties could not riedayl the accounts receivab
based on the agreed t

b. The Company manages itditrisk taking into consideration the entire Comyartoncern. For banks and financial institutic
only independently rapedties with a minimum rating of 'A" are accept&dcording to the Company’s credit policy, et
local entity in the Compas responsible for managing and analysing thditrisk for each of their new clients befc
standard payment andveeji terms and conditions are offered. Intern& cisntrol assesses the credit quality of
customers, taking inte@mt their financial position, past experience atieér factors. Individual risk limits are set ba
on internal or exterratimgs in accordance with limits set by the Boar®wéctors. The utilisation of credit limits
regularly monitor
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c. The Company adopts therapsions under IFRS 9, that is, the default occurethe contract payments are past due ove
day

d. The Company adopts followisguaption under IFRS 9 to assess whether there has lsegnificant increase in credit ri
on that instrument since initiabgetion:
If the contract payments waast due over 30 days based on the terms, there éras Isegnificant increase in credit r
on that instrument since initiabgetion

e. The following indicators aredusedetermine whether the credit impairment of debt instrunhasteccurre
(a) It becomes probable thatissuer will enter bankruptcy or other financial reorganisatiee to their financial difficultie
(b) The disappearancenchetive market for that financial asset because of finanéfiaiudties;
(c) Default or delinquencyriterest or principal repaymer
(d) Adverse changes in mati@r regional economic conditions that are expected to eadefauli

f. The Company classifies custsireccounts receivable, contract assets and rents releeinazcordance with credit ratii
of customer. The Compapplis the modified approach using a provision matrix to estithatexpected credit lo

g. The Company wrote-off theafioial assets, which cannot be reasonably expected todwermred, after initiating recour
procedures. However, tioenBany will continue executing the recourse procedurestoeéheir rights

h. The Company used the fatddlity of Taiwan Institute of Economic Research boom olasierv report to adjust historic

and timely information to assbesdefault possibility of accounts receivable. On Decenthe2®4 and 2023, the provis
matrix is as follows:

Not pas 1to 30 31t0 90 91t0 180 Over 181

due days days days days Total
At December 31, 20:
Expected loss 0% 0% 0% 0%-0.55Y 0%
Total book value $ 282,233 $ 3,753 $ 1 $ 11 $ - $ 285,998
Loss allowance $ 10 $ 13 $ - $ 6 $ - $ 29
Not pas 1 to 3( 31 to 9( 91 to 18(  Over 18:
due days days days days Total
At December 31, 20:
Expected loss 0% 0% 0% 0% 0%
Total book value $ 259,926 $ 2,578 $ 128 $ 18 $ - $ 262,650
Loss allowance $ 1% - $ - $ - $ - $ 1

i. Movements in relationtb@ Company applying the modified approach to plads allowance for accounts receivable, con
assets and lease paynmensvable are as follov

2024
Notes receivable Accounts receivable
At Januar $ - $ 1
Recognition (reversal) - 28
At December 31 $ - 3 29
2023
Notes receivable Accounts receivable
At Januar $ - $ 1,131
Recognition (reversal) - (1,130
At December 31 $ - 3 1

- 44 -



(C) Liquidity ris

a. Cash flow forecasting isfpened in the operating entities of the Company aggregated by Company treasury. Company tre:
monitors rolling forecastf the Company’s liquidity requirements to enstihas sufficient cash to meet operational ne
while maintaining sufgcit headroom on its undrawn committed borrowingifes at all times so that the Company does
breach borrowing limitsamvenants (where applicable) on any of its bomgwacilities. Such forecasting takes ii
consideration the Comparebt financing plans, covenant compliance, canpé with internal balance sheet ratio tar

b. Company treasury investglsig cash in interest bearing current accountsiareldeposits, choosing instruments v
appropriate maturitiesofficient liquidity to provide sufficient headem as determined by the above-mentioned forec
As at December 31, 2084 2023, the Company held money market positiorD86$.06 and $1,505,605, respectiy

that are expected to ilgagknerate cash inflows for managing liquiditgk:

c. The table below analy$es@ompany’s non-derivative financial liabilitiesdamet-settled or gross-settled derivative finar
liabilities into relevamiaturity Companyings based on the remaining pextdie balance sheet date to the contractual ha
date for non-derivatiweaincial liabilities. The amounts disclosed in thkle are the contractual undiscounted cash f

December 31, 2024

Non-derivative financial liabilitie Less than 3 month:

Accounts payable
(including relatedrfes)

Other payat

Lease liabi

Bonds payable

(including current fon)

December 31, 2023

76,603
41,461

1,484

Non-derivative financial liabilitie Less than 3 month:

Notes paye $

Accounts payable
(including relatedrfes)

Other payat

Lease liabi

Bonds payable

(including current fion)

(3)Fair value informatio

805

83,762
43,055

1,294

Between
3 months and 1 year 1 and 2 yea _ Between 2 and 5 years
17,565% - % -
58,290% - % -
3,736 3,572 2,246
10,425 10,425 705,425
Between
3 months and 1 year 1 and 2 yea _ Between 2 and 5 years
-$ - % R
18,165 - -
42,956 - -
3,531 3,22: 3,474
10,425 10,425 715,850

A. The different levels that the inputs to valuatimhniques are used to measure fair value of financiahemdinancial instrument

have been defined as follc

Level 1: Quoted prices (unadjusted) tivaenarkets for identical assets or liabilities that the entity caesaat the measuremt
date. A market is regakrds active where a market in which transactions forset ar liability take place with sufficie
frequency and volumetovide pricing information on an ongoing basis. The falue of the Company’s investment

listed stocks is includetiéwel 1

Level 2: Inputs other than quoted priceided within Level 1 that are observable for the asset dlityakither directly or
indirectly. The fair valoiethe Company’s investment in derivative instruments is inclidéével 2

Level 3: Unobservable inputs for the assability.

B. Fair value information of Level 3 investmertgerty measured at cost is provided in Note 6
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C. The related information of financialdanon-financial instruments measured at fair valpéevel on the basis of the natu
characteristics and risks of theetsand liabilities at December 31, 2024 and 2823 follows

December 31, 2024 Level 1 Level 2 Level 3 Total

Financial assets:
Recurring fair value measuretae
Financial assets at fair eatlrough profit or loss

Beneficiary certificates $ 20,112 $ - $ -$ 20,112

Hybrid instruments- contitde bonds 8,606 - - 8,606
Financial assets at fair eaflurough other comprehensive income

Equity securities 213,706 - 22,021 235,727

Debt securities 381,366 - - 381,366
Total $ 623,790 $ - $ 22,021 $ 645,811
December 31, 2023 Level 1 Level 2 Level 3 Total

Financial assets:
Recurring fair value measuretae
Financial assets at fair eatflarough profit or loss

Equity securities $ 4576 $ - $ -$ 4,576

Hybrid instrument - contiele bonds 4,868 - - 4,868
Financial assets at fair eaflarough other comprehensive income

Equity securities 208,588 - 34,141 242,729
Total $ 218,032 $ - $ 34,141 $ 252,173

D. The methods and assumptions the Coynpsed to measure fair value are as folls
(A) The instruments the Company usedketauoted prices as their fair values (that is, Level 1listezl below by characteristir

Listed shares Open-end fund Corporate bond

Market quoted price Closing price Net asset value Weighted average
quoted price
(B) When assessing non-standard ametdonplexity financial instruments, for example, debt instrusierithout active marke
interest rate swap contracts, fareighange swap contracts and options, the Company a@dyssion technique that is wide
used by market participants. Thets used in the valuation method to measure these finarstiainrents are normal
observable in the mai

(C)The valuation of derivative financial ingtents is based on valuation model widely accepted by nzaketipants, such ¢
present value techniques and opticmg models. Forward exchange contracts are usudllgddased on the curre
forward exchange r

E. For the years ended December 31, 2084023, there was no transfer between Levetil awel 2

F. For the years ended December 31, 2084023, there was no transfer into or out frawel 3

G. Management segment is in charge lof&ti@n procedures for fair value measurementsgoeategorised within Level 3, whic
is to verify independent fair valigfinancial instruments. Such assessment is sorerthe valuation results are reasonabl

applying independent informatiomiake results close to current market conditioaefioming the resource of information
independent, reliable and in linthvather resources and making any other necesstugtments to the fair value
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H. The following is the qualitative imfoation of significant unobservable inputs and &afity analysis of changes in significa
unobservable inputs to valuatiordeiaised in Level 3 fair value measurerr

Rangt
Fair value at Valuation Significant (weighted Relationship of inputs
December 31, 2024 _technique unobservable input _ average) to fair value
Non-derivative equity
instrument:

Unlisted shares $ 22,021 Market Price to earnings ratio 20%  The higher the multiple,
comparable multiple, price to book the higher the fair value;
approach ratio multiple and the higher the discount

discount for lack of for lack of marketability,
marketability the lower the fair value.
Rangt
Fair value at Valuatior Significant (weightec  Relationship of inputs
December 31, 2023 _technique unobservable input _ average) to fair value
Non-derivative equity
instrument:

Unlisted shares $ 34,141 Market Price to earnings ratio 20%  The higher the multiple,
comparable multiple, price to book the higher the fair value;
approach ratio multiple and the higher the discount

discount for lack of for lack of marketability,
marketability the lower the fair value.

I. The Company has carefully assessedahmtion models and assumptions used to measureafue, thus, the valuation of fi
value was reasonable. However ofiskfferent valuation models or assumptions mayltein different measureme
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13. Supplementary Disclosul

(1)Significant transactions informati

A. Loans to others: No
B. Provision of endorsements and guaes® others: Non

C. Holding of marketable securities & ¢imd of the period (not including subsidiariespagtes and joint ventures): Please refer to tht

D. Acquisition or sale of the same sitgwvith the accumulated cost exceeding $300 nmilio 20% of the Company’s paid-in capital: N¢
E. Acquisition of real estate reachird®® million or 20% of paid-in capital or more: Na

F. Disposal of real estate reaching $&@0on or 20% of paid-in capital or more: No

G. Purchases or sales of goods from mlated parties reaching $100 million or 20% of paid-in capitedare: Please refer to table
H. Receivables from related parties reecB100 million or 20% of paid-in capital or moféone

I. Trading in derivative instruments enéken during the reporting periods: N¢

J. Significant inter-company transacsigiuring the reporting periods: Please refer ttetal

(2)Information on investe:

Names, locations and other informatibmvestee companies (not including investees ailand Chine : Please refer to table

(3)Information on investments in Mainland Ch

A. For information of reinvestment in @aiarea: Please refer to tabl

B. Significant transactions, either dilgor indirectly through a third area, with investcompanies in the Mainland Area: Ple
refer to table

(4)Maijor shareholders informati

Major shareholders information: Plegefer to table ¢

14.Operating segment informati

Not applicabl
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Table :

Securities held by

CHANT SINCERE CO., LTC

Holding of marketable securities at the end ofglgod (not including subsidiaries, associatesjaimd ventures

Relationship with the

Marketable securities

securities issuer

December 31, 20:

General ledger account

Expressed in thousands of N
(Except as otherwise indicat

As of December 31, 20:

CHANT SINCERE CO., LTD.

NORTHSTAR SYSTEMS CORPORATO
ATTEND TECHNOLOGY INC.
MSP Engineering Co.,Ltd.
NEXTRONICS ENGINEERING CORP.
Fubon Financial Holding Co Ltd. - Preferred share
Fubon Financial Holding Co Ltd. - Preferred shBre
Cathay Financial Holding Co. Ltd. - Preferred shar
Cathay Financial Holding Co. Ltd. - Preferred shBr
P-TWO INDUSTRIES INC.
United States Treasury securitiesT3.875

Taishin 1699 Money Market Fund
SINTRONES TECHNOLOGY CORP.- Convertible

bonds
WEIKENG INDUSTRIAL CO., LTD.- Convertible

bonds

P-TWO INDUSTRIES INC.
PAN-INTERNATIONAL INDUSTRIAL CORP.
Intel Corp. (INTC)

Applied Optoelectronics Inc. (AAOI)

None.

Non-current financial asset measured awtdire through other comprehensive income

Other related parties Non-cemt financial asset measured at fair value thrather comprehensive income

None.

None.

onkl.
None.
None.
None.

None.
None.

None.

None.

None.

None.

None.

None.

None.

Non-current finaneisset measured at fair value through other corepsite income
Non-current fiéal asset measured at fair value through othepcenensive income
Non-current financial asset measured at féirevéarough other comprehensive income
Non-current financial asset measured awdire through other comprehensive income
Non-current financial asset measured avé#dire through other comprehensive income
Non-current financial asset measured av#ie through other comprehensive income

Non-current financiabas measured at fair value through other compreéeimcome
Nareat financial asset measured at fair value thinoether comprehensive income

Current finaheissets at fair value through profit or loss
Current financial assets at fair value thropugfit or loss
Current financial assets at fair value thropugfit or loss

@t financial asset measured at fair value thratger comprehensive income
Current fincial asset measured at fair value through othrapeehensive income
Current financial asset measured at fair vilzmugh other comprehensive income

Currentéincial assets at fair value through profit or loss

Table 1, Page 1

Number of shares Book value Ownership (%) Fair value  Footnote
39,39%eshag - 0.09% $ -
778,400 shares 22,021 9.73% 22,021
79 shares - 13.17% -
730,821 shares 84,045 1.81% 84,045
475,000 share 30,020 - 30,020
21,922shar 1,326 - 1,326
629,00fksha 38,369 - 38,369
26,298esh 1,580 - 1,580
1,992,000 shares 58,366 3.62% 58,366
810,000 units 25,958 - 25,958
1,82%.35 units 20,112 - 20,112
55,000 shares 6,487 - 6,487
20,000 shares 2,119 - 2,119
553,439 shares 16,216 1.01% 16,216
250,000 shares 10,250 0.05% 10,250
7,000 shares 14,60 - 4,601
20,000 shares 24,169 0.05% 24,169



CHANT SINCERE CO., LTD.
Purchases or sales of goods from or to relatedegartaching NT$100 million or 20% of paid-in capibr more
Year ended December 31, 2024
Table 2 Expressed in thousands of NTD

(Except as otherwise indicated)

Compared to third party

Transaction transactions Notes/accounts receivable (payable)
Percentage of Percentage of total
Relationship with the  Purchases total purchases notes/accounts
Purchaser/seller Counterparty counterparty (sales) Amount (sales) Creditterm _ Unit price _ Credit term Balance receivable (payable) Footnote
DONGGUAN QUANRONG ELECTRONICS CO., LTI CHANT SINCERE CO., LTC Parent compar (Sales ($ 416,845 (30%; Note 1 Note 1 Note 1 $ - 0%

Note 1: The transaction price adopted cost-plusimgiapproach as the pricing basis, and collecied monthly billings
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CHANT SINCERE CO,, LTC

Significant inter-company transactions during tbygarting perioc
Year ended December 31, 2024

Table 3 Expressed in thousands of NTD
(Except as otherwise indicated)
Transactio
Percentage of consolidated t
Number Relationship General ledger operating revenues or total assets
(Note 1) Company name Counterparty (Note 2) account Amount Transaction terms (Note 3)
1 DONGGUAN QUANRONG ELECTRONICS CO., LTD.  CHANT SIN®&E CO., LTD. 2 Sales revenue$ 416,845 Note 4 30%
1 DONGGUAN QUANRONG ELECTRONICS CO., LTD.  KUNSHAN CHMT SINCERE ELECTRONICS CO., LTD. 3 Sales revenue 56,17 Note 5 4%
1 DONGGUAN QUANRONG ELECTRONICS CO., LTI KUNSHAN CHANT SINCERE ELECTRONICS CO., LT 3 Account: 21,867 - 1%
4 DAVID ELECTRONICS CO., LT CHANT SINCERE CO., LTC 2 Sales revent 14,29 - 1%
3 ZHUHAI DAVID ELECTRONICS CO., LTD DAVID ELECTRONICS CO., LTD 2 Sales revent 31,350 - 2%
2 DAVID ELECTRONICS COMPANY (BVI)., LTD DAVID ELECTRONICS CO., LT 2 Account 46,004 - 1%
3 ZHUHAI DAVID ELECTRONICS CO., LTD DAVID ELECTRONICS COMPANY (BVI)., LTD 3 Account: 26,171 - 1%
4 DAVID ELECTRONICS CO., LTD. DAVID ELECTRONICS COMPRY (BVI)., LTD. 1 Prepayment 14,788 - 0%
Note 1: The numbers filled in for the transactiompany in respect of inter-company transactionsar®llows

Note 2:

Note 3:

Note 4:
Note 5:
Note 6:

(1) Parent company is
(2) The subsidiaries are numbered-ieostarting from ‘1

Relationship between transaction compadycannterparty is classified into the followingehrcategories; fill in the number of category ezade belongs to (If transactions between parenpanynand subsidiaries or between
subsidiaries refer to the same tretitsa, it is not required to disclose twice. Fommple, if the parent company has already discldsecansaction with a subsidiary, then the sulasidis not required to disclose the transaction; fo
transactions between two subsidiaiieme of the subsidiaries has disclosed thestation, then the other is not required to discthedransaction.):

(1) Parent company to subsid
(2) Subsidiary to parent compi
(3) Subsidiary to subsidit

Regarding percentage of transaction amourtnsolidated total operating revenues or tatsés, it is computed based on period-end baldrteansaction to consolidated total assets forrzaasheet accounts and base
accumulated transaction amount ferggériod to consolidated total operating revenaestome statement accounts.
The transaction price adopted cost-plusriapproach as the pricing basis, and colledted monthly billing

The transaction price adopted cost-plusrmiapproach as the pricing basis, and collecté@Didays after monthly billing
For the year ended December 31, 2024, ansitie of transactions among the Company anddiabisis were not disclosed due to the directiommasfsaction was in reversal. Additionally, the gireld of significant transactions

was NT$ 10 million.
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Table 4

CHANT SINCERE CO., LTC
Information on invester (not including investees in Mainland Chi
Year ended December 31, 2024
Expressed in thousands of NTD
(Except as otherwise indicated)

Investment
income(loss)

Initial investment amount Shares held as at December 31, 2024 Netincome of - recognised by the

Balance as  Balance as investee as ofCompany for the year
December 31, December 31, Numberof  Ownership December 31, ended December 31,
Investor Investee Location Main business activities 2024 2023 shares (%) Book value 2024 2024 Footnote
CHANT SINCERE CO., LTD. CHANT SINCERE American General investment business $ 6,768 6,764 210,000 100% $ 8,927( 2,723) 2,723) Subsidiary
TECHNOLOGY CO., LTD. Samoa
" AXMoo INVESTMENT CORP. Taiwan  General investment iness 200,000 200,000 24,700,000 100% 301,210 39,604 39,604 Subsidiary
" DAVID ELECTRONICS CO., Taiwan Manufacture, sales and process 19,054 19,054 4,236,042 86.89% 67,814 925 ( 152) Subsidiary
LTD. of conductor joints and
connectors
" A&H INTERNATIONAL British Virgin General investment business 15,381 15,381 50,500 100% 161,540 21,034 27,749 Subsidiary
CO.,LTD. Islands
" CHANT SINCERE (THAILAND) Thailand  Manufacture, sale, import and 142,560 - 15,000,000 100% 144,364 19 19  Subsidiary
CO,, LTD. export of electronic
component,
telecommunications
equipment, electronic materials
, mold and related equipme
" GRAND-TEK TECHNOLOGY Taiwan  Research, manufacture and 332,915 332,915 6,946,166 23.15% 351,173 84,045 16,027 Associate
CO., LTD. sales of high frequency
connector wire, wireless
communication integration
subsystem
DAVID ELECTRONICS CO., LTD. DAVID ELECTRONICS British Virgin Manufacture, process and sales 89,937 89,937 2,000,339 100% 40,669 5,513 Not applicable = Second-tier
COMPANY (BVI)., LTD. Islands  of electronic components subsidiary
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CHANT SINCERE CO., LTC
Information on investments in Mainland Ck
Year ended December 31, 2024

Table 5 Expressed in thousands of NTD
(Except as otherwise indicated)
Net incomi Investment income (los
(loss) of Ownership held  recognised by the
Beginning balance of Ending balance of investee as of by the Company Company for the year ~ Book value of Ending balance of
Total amount of accumulated outflow of Remitted to Remitted backaccumulated outflow of December 31,  (direct or ended December 31, investments as of  accumulated inward
Investee Company Main business Paid-in Capital Method of Investment investment from Taiwan  China to Taiwan investment from Taiwan 2024 indirect) 2024 December 31, 2024 remittance of earnings Footnote
KUNSHAN CHANT Sales of electronic $ 6,679CHANT SINCERE $ 6,679 $ - % - $ 6,679($ 3,293) 100% $ 3,298) 8,927 $ 83,578 -
SINCERE components (USD 210 thousandJECHNOLOGY CO., (USD 210 thousand) (USD 210 thousand) (Note2) (RMB 18,560 thousand)
ELECTRONICS CO., LTD.
LTD. (Note 1
DONGGUAN Manufacture, process 28,179A&H 28,179 - - 28,179 19,808 100% 19,808 168,370 84,005 -
QUANRONG and sales of electronic (USD 900 thousandNTERNATIONAL CO., (USD 900 thousand) (USD 900 thousand) (Note 2) (RMB 19,000 thousand)
ELECTRONICS CO., components LTD.
LTD. (Note 1
ZHUHAI DAVID Manufacture and sales 31,491DAVID ELECTRONICS 31,491 - - 31,491 4,996 86.89% 4,341 13,149 - -
ELECTRONICS CO of electronit (USD 1,000 COMPANY (BVI) LTD.  (USD 1,000 thousan (USD 1,000 thousan (Note 2
Investment amount approved by Upper limit on investme
Ending balance of accumulated Investment Commission of the authorized by the Investment
Company name investment in China Ministry of Economic Affairs (MOEA) Commission of MOEA

CHANT SINCERE CO., | $ 110,66 | $ 113,01(| $ 1,592,57.
LTD. US$3,44 thousan US$3,44 thousan

(Note 3 (Note 4, Note 5 and Note
DAVID ELECTRONICS | $ 49,25¢| $ 53,70: | $ 80,00(
CO., LTD. US$1,63i thousan US$1,63i thousan

(Note 3] (Note 4 and Note |
Note 1: Through investing in an existing companthia third area, which then invested in the invesie@tina.

Note 2:
Note 3:
Note 4:
Note 5:

Note 6:

Note 7:

The financial statements that are reviewe@®# of parent company in Taiwan.

The number of New Taiwan dollars was exchamgesed on historical exchange rate.

The number of New Taiwan dollars was exchamgesed on the exchange rate at the balance sheet da

The amount approved by Investment Commis$i#»EA, and the accumulated investment amount wherCompany report to Investment Commission, MOEA haite USD 3,447 thousand. The difference of USD 2tB6&sand between reported amount and the

A. In 1990, Investment Commission, MO&gproved by the Tou-Shen-II-Zi Letter No. 89002369, (19®@y}, British Virgin Islands outward investor, COXOC ELERONICS CO.,LTD., could lease plants in Shenzhen-Rgyduaide in Mainland China, it is “Yonglong Electicmanc

B. In 2004, Investment Commission, MO&#proved by the Tou-Shen-II-Zi Letter No. 092039335, Hritish Virgin Islands outward investor, COXOC ELECTROMICO.,LTD., could lease plants in Shenzhen-Baoan@omngin Mainland China, it is “Quanxin Electronicsl

C. On October 5, 2006, the Investmemh@ission, MOEA approved by the Tou-Shen-II-Zi Letter N@5@0325340, that British Virgin Islands outward inves@OXOC ELECTRONICS CO.,LTD., could receive plantiird&H INFORMATION CO., LTD. who leased plants in
Shenzhen-Baoan-Songgang in Main@mida, it is “Quansheng electric and hardware facidnyested and operated it with equipment and coraptznin the amount of USD 415 thousand in the wgyacessing on order. This processing plants was séspm 2013,
the Company had not cancelleddgestration in Mainland China to the Investment Gussion until now.

There was difference of USD 600 thousand @éetvihe amount of USD 1,400 thousand approved biptlestment Commission, MOEA, and the actual remiietdunt of USD 800 thousand which was an investrimeidbng Hsin Electronics (Shenzhen) Co., Ltd. by DA\AHDECTRONICS
CO., LTD., the reasons were as follodthe subsidiary, David Electronics Co.,(BVI)Ltd., integbwith self-owned capital in the amount of $4988@usand, and (2) investing with Mainland China stmeent of T.D.C Electronics and Metal Factory whigs appraised to be USD $101.04
thousand. This company had been disppan December 2018, and had cancelled the registrai June 19, 2019 to the Investment Commission.

In 2019, the Company directly invested USB 8fusand in Zhongshan Quanjie Wire Co., Ltd. dfterapproval of the Investment Commission, MOEAH®/ Tou-Shen-II-Zi Letter No. 10800270660. In additionpeipn of the equity was sold for USD604 thousan&ebruary 2022, and the
transfer was completed with the approtdhe Investment Commission, MOEA on October 27,202
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CHANT SINCERE CO., LTC
Major shareholders informati

December 31, 20:

Table ¢
Share
Name of major shareholders Name of shares held Ownership (%)
Wu LianXi 4,367,577 5.31%
Wu RongChun 4,115,912 5.00%

Note 1: The major shareholders' information wasvddrfrom the data using the Company issued conshares (including treasury shares) and preferregeshin dematerialised form which were registeretifeld by the shareholders
above 5% on the last operating datach quarter and was calculated by Taiwan Depysit@learing Corporation. The share capital whickswecorded on the financial statements may berdift from the actual number of
shares in dematerialised form due éodifference of calculation bas

Note 2: If the aforementioned data contains sharésh were kept in the trust by the shareholdéres data was disclosed as a separate account dfghewhich was set by the trustee. For sharelsidéfio declare insider shareholdings
with ownership greater than 10% in adaace with the Security and Exchange Act, theedtadings include shares held by shareholderstars®tdelivered to the trust over which shareholdave rights to determine the use of
trust property. For information relatito insider shareholding declaration, refer to kéaObservation Post Syste
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CHANT SINCERE CO., LTD.
STATEMENT OF CASH AND CASH EQUIVALENTS
DECEMBER 31, 2024
(Expressed in thousands of New Taiwan dollars, gxae otherwise indicated)

Statement 1

Items Description Amount Maturity Date Interest Rate
Cash:
Cash on hand $ 575
Petty cash 300
Cash in banks:
Checking accounts - NTD 915
Demand deposits - Foreign currency USD 2,016 thodis 66,096
conversion rate: 32.79
RMB 2,426 thousand, 10,862
conversion rate: 4.48
Others 45,089
Demand deposits - NTD 236,676

RMB 6,000 thousand,

Time deposits - Foreign currency ) . 26,868  2024/12/3~2025/1/3 1.15%
conversion rate: 4.48
Time deposits - NTD 45,600 2024/12/17~2025/3/17 1.25%
Total $ 432,981
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CHANT SINCERE CO., LTD.

STATEMENT OF TRADE RECEIVABLES

Statement 2

DECEMBER 31, 2024
(Expressed in thousands of New Taiwan dollars, g>@® otherwise indicated)

Client Iltem Description Amount Note
General customers:
Customer A $ 136,996
Customer F 17,689
Customer B 14,648
Each individual customer balance
Others 99,147 did not exceed 5% of the account balance.

Less: Allowance for uncollectible accounts

Related parties:

Others
Total

268,480
(29)

268,451

Each individual customer balance
12,300 did not exceed 5% of the account balance.

280,751
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Statement 3

CHANT SINCERE CO., LTD.
STATEMENT OF INVENTORIES
DECEMBER 31, 2024
(Expressed in thousands of New Taiwan dollars, gb@&e otherwise indicated)

Amount
ltem Description Cost Net Realizable Value Note
Raw materials $ 13,109 $ 13,136 Stated at the lower of cosd net
realisable value with item-by-item
approach.
Work in progress 11,779 36,263 "
Finished goods 48,904 75,074 "
73,792 $ 124,473
Allowance for valuation loss (7,022)
$ 66,770
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Statement 4

STATEMENT OF CHANGES IN INVESTMENTS ACCOUNTED FORSING THE EQUITY METHOD

CHANT SINCERE CO., LTD.

FOR THE YEAR ENDED DECEMBER 31, 2024

(Expressed in thousands of New Taiwan dollars, gb@e otherwise indicated)

Beginning Balance Addition Decrease Ending Balance Market Value or Net Assets Value

Name Shares Amount Shares Amount Shares _ Amount Shares _Percentage of Ownership Amount Unit Price Total Amount Collateral
CHANT SINCERE TECHNOLOGY CO., LTD. 210,000% 45,724 -3 - - ($36,797) 210,000 100% $ 8,927 $ 43 $ 8,927 None
AxWooo Investment corp. 23,200,000 272,560 1,500,000 28,650 - - 24,700,000 100% 301,210 12 301,210 None
DAVID ELECTRONICS CO., LTD. 4,236,042 67,647 - 167 - - 4,236,042 86.89% 67,814 16 67,814 None
A&H INTERNATIONAL CO., LTD. 50,500 141,402 - 20,138 - - 50,500 100% 161,540 3,199 161,540 None
CHANT SINCERE (THAILAND) CO., LTD. - - 15,000,000 144,364 - - 15,000,000 100% 144,364 10 144,364 None
(Note)
GRAND-TEK TECHNOLOGY CO., LTD. 6,946,166 339,795 - 16,935 - (5,557) 6,946,166 23.15% 351,173 45 313,272 None

$ 867,128 $ 210,254 ($42,354) $ 1,035,028

Total

Note: CHANT SINCERE (THAILAND) CO., LTD. was estated in November 2024.
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CHANT SINCERE CO., LTD.
STATEMENT OF TRADE PAYABLES
DECEMBER 31, 2024
(Expressed in thousands of New Taiwan dollars, gxae otherwise indicated)

Statement 5

Client Name Description Amount Note
General suppliers:
JBL $ 7,387
NEC 7,203
DGCHE 6,632
CYPIC 6,471
DLIC 4,975
HFPIC 4,933
None of the balances of each remaining
Others 51,432 client is greater than 5%.
89,033

Related parties:

None of the balances of each remaining
Others 5,135 client is greater than 5%.
Total $ 94,168
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CHANT SINCERE CO., LTC
STATEMENT OF OPERATING REVENUE
FOR THE YEAR ENDED DECEMBER 31, 2024
(Expressed in thousands of New Taiwan dollars, gixag otherwise indicated)

Statement 6

ltem Volume Amount Note
. 42,951
Electronic connector (Unit: in thousands of sets) $ 578,497
. 4,392
Cable wire (Unit: in thousands of tubes) 625,670
Others 10,855
1,215,022
Less: Sales returns (16,316)
Sales discounts and allowances (12,278)
Operating revenue, net $ 1,186,428
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CHANT SINCERE CO., LTD.

STATEMENT OF OPERATING COSTS

FOR THE YEAR ENDED DECEMBER 31, 2024

(Expressed in thousands of New Taiwan dollars, gixae otherwise indicated)

Statement 7
ltem

Beginning raw materials

Add: Raw materials purchased in the year
Transferred from work in progress

Less: Transferred to expenses
Raw materials sold
Other adjustments
Ending raw materials
Raw materials used in the year
Direct labor
Manufacturing expense
Manufacturing cost
Beginning work in progress
Add: Purchased work in progress
Transfer from finished goods
Less: Transferred to expenses
Transferred into raw materials
Semi-finished goods sold
Other adjustments
Ending work in Progress
Cost of finished goods
Beginning finished goods
Add: Purchase of finished goods
Other adjustments
Less: Transferred to expenses
Transfer into work in progress
Ending finished goods
Manufacturing and selling costs
Cost of materials sold
Cost of semi-finished goods sold
Other operating costs
Cost to sell modules
Reversal of warranty cost
Income from sale of scraps

Gains on reversal of decline in market value

Operating costs
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Amount

26,576
87,112
102,864
(4,543)
(27,733)

1
(13,109)

171,168

15,707

68,558

255,433
9,831
26,252
37,871
(2,476)
(102,864)
(15,766)
(664)
(11,779)

195,838
65,765
518,523
(3,781)
(1,677)
(37,871)
(48,904)

687,893

27,733

15,766

7,950

(7,000)
(17)

(3,068)

729,257




CHANT SINCERE CO., LTD.
STATEMENT OF OPERATING EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2024

(Expressed in thousands of New Taiwan dollars, gb@s otherwise indicated)

Statement 8

Item Description Amount Note
Selling expenses:
Wages and salaries $ 41,422
Commissions expense 30,245
Shipping expenses 7,629

Each individual account balance
did not exceed 5% of the account

Other expenses 30,287 balance.

Subtotal 109,583
Administrative expenses:

Wages and salaries 87,066

Depreciation 11,860

Each individual account balance
did not exceed 5% of the account

Other expenses 56,143 balance.

Subtotal 155,069
Research and development expenses:

Wages and salaries 25,820

Materials and supplies expenses 5,846

Each individual account balance
did not exceed 5% of the account

Other expenses 21,218 balance.
Subtotal 52,884
Expected credit impairment loss 28
Total operating expenses $ 317,564
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CHANT SINCERE CO., LTD.
SUMMARY STATEMENT OF CURRENT PERIOD EMPLOYEE BENEFS, DEPRECIATION, DEPLETION AND AMORTIZATION EXPENIS BY FUNCTION
FOR THE YEAR ENDED DECEMBER 31, 2024

Statement 9

(Expressed in thousands of New Taiwan dollars, gb@e otherwise indicated)

Function Year ended December 31, 2024 Year ended Decemb2033,
Classified as Classified as Total Classified as Classifted a Total
Nature Operating Costs Operating Expenses OperatiatsCq Operating Expensgs
Employee benefit expense
Wages and salaries 15,464 144,926 160,39p 17,058 131,191 148,24p
Labour and health insurance fees 1,423 11,948 13,371 1,655 11,26[7 12,92p
Pension costs 243 5,986 6,22P 290 5,362 5,65p
Directors’ remuneration - 3,396 3,39p 3,032 3,03p
Other personnel expenses 1,126 5,546 6,671 1,35p 4,911 6,26p
Depreciation expense 22,971 13,148 36,11P 18,34p 11,998 30,33B
Amortisation expense - 3,239 3,23p 3,310 3,370

Note:

1. As at December 31, 2024 and 2023, the Compashyt8@ and 177 employees, including 5 and 5 non-@yepl directors, respectively.
2. A company whose stock is listed for trading loe $tock exchange or over-the-counter securitiesamnge shall additionally disclose the followingpimation :

(1) Average employee benefit expense in currentwea $1,067 thousand ((Total employee benefit ex@én current year - Total directors
compensation in current year) / (Number opkayees in current year - Number of non-employeeatiors in current year)).

Average employee benefit expense in preweas was NT$1,006 (Total of employees’ benefit eigas - total remunerations of directors of the ipresryear/
number of the employees - numbers of direatorconcurring employees of the previous year).

(2) Average employees salaries in current year$843 thousand (Total employee salaries in curreat ¥ (Number of employees in current year - Nunadberon-
employee directors in current year)).

Average employees salaries in previous year $862 (Total employee salaries in previous y@dumber of employees in previous year-Number of@mployee
directors in previous year)).

(3) Adjustments of average employees salaries wB896 ((Average employee salaries in current ygarerage employee salaries in previous year) / Ayeemployee
salaries in previous year).

(4) For the year ended December 31, 2024, supesvigamuneration was $0 , and was $0 for the yaded December 31, 2023, the Company set up an@ardiittee
to replace the supervisor on June 2020.
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Statement 9

(5) Details of compensation policy is as follows:
1. Employees and managers:

All salaries and remuneration could be divitded fixed and variable rewards and compensations,
A. Setting fixed rewards and compensations:

i. According to the price index level @fomomic market,

ii. According to the salaries rank of e@dmpetency, job level and position in the salainesstigation report of electronic component intduand the same industry.
B. Setting variable rewards and compensations:

i. Distributed 2%-15% of net income beftaxes as employees’ (including managers’) congiems

ii. Distributed encouraging rewards adaog to the Company’s operating performance reguiatand profit status.
2. Directors and supervisofsupervisors had been changed to be the audit &tearim June 2020)

Distributed not higher than 2% of net incomébetaxes as directors’ remuneration.
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