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Reporting items 

Case 1  

Summary: The Company’s 2024 business report; please review. 

Description: Please refer to Attachment 1 (pages 14 to 18 of the meeting handbook) 
for the business report. 

Case 2  

Summary: 2024 Audit Committee’s Review Report; please review. 

Description: Please refer to Attachment 2 (page 19 of the meeting handbook) for the 
Audit Committee’s audit report. 

Case 3  

Summary: Distribution of employees’ and directors’ remuneration for 2024; please 
review. 

Description: I. According to Article 20-1 of the Articles of Association of the 
Company, the Company shall allocate 2% to 15% of the annual 
pre-tax net profit before the debit of employees’ remuneration and 
directors’ remuneration as employees’ remuneration, and no more than 
2% as director’s remuneration. However, profits must first be taken to 
offset cumulative losses, if any. The proposal shall be reported to the 
shareholders’ meeting. 

II. In accordance with Article 20-1 of the Articles of Association of the 
Company, NT$11,139,738 will be allocated as employees’ 
remuneration and NT$3,396,276 as directors’ remuneration. 

III. The above-mentioned employees’ remuneration and directors’
remuneration are to be paid in cash. 

IV. Please refer to Attachment 3 (page 20 of the meeting handbook) for 
the table of employees’ and directors’ remuneration. 
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Acknowledgments 

Motion 1 Proposal by the board of directors 

Summary: The Company’s 2024 business report, financial statements and 

consolidated financial statements; please recognize.

Description: I. The Company’s 2024 business report, financial statements and 

consolidated financial statements have been approved by the board 

meeting, and the financial statements have been audited by CPAs 

Wei-Hao Wu and Ya-Huei Cheng of PWC Taiwan. The business 

report and financial statements above have been sent to the Audit 

Committee for audit, and an audit report is issued accordingly. 

II. Please refer to Attachments 1 and 5 (pages 14 to 18 and 38 to 57 of 

the meeting handbook) for the business report and the financial 

statements; please recognize. 

Resolution: 

Motion 2 Proposal by the board of directors 

Summary: 2024 earnings distribution; please recognize. 

Description: I. According to the Articles of Association of the Company, the net 

profit after tax in 2024 was NT$217,917,222, the accumulated 

undistributed earnings of previous years was NT$625,952,494, and 

the adjusted amount of retained earnings in 2024 was NT$8,412,236; 

a legal reserve of NT$22,632,946 is set aside, and a cash dividend of 

NT$1.6 per share for ordinary shares is to be distributed, totaling 

NT$131,577,451. The balance of NT$698,071,555 is reserved for 

distribution in the next year.      

II. In the distribution proposal above, if there is a change in the number 

of shares outstanding and therefore a change in the dividend ratio 

before the ex-dividend date due to the convertible corporate bond 

creditors’ exercise of the conversion rights, buyback of the 

Company’s shares, transfer, conversion and cancellation of the 

treasury shares or other circumstances, it is proposed to request the 
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shareholders’ meeting to authorize the Chairman to take full charge 

of the matter and make the adjustment. 

III.The amount of cash dividend less than NT$1 will be included in other 

income of the Company. 

IV. Please refer to Attachment 6 (page 58 of the meeting handbook) for 

the earnings distribution table; please recognize. 

Resolution: 
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Discussions 

Motion 1  Proposal by the board of directors 

Summary: Amendment to the Company’s Articles of Association; please discuss. 

Description: Pursuant to Letter Jin-Guan-Zheng-Fa No. 1130385442 issued on 

November 8, 2024, TWSE and TPEx-listed companies are required to 

specify in their Articles of Incorporation the allocation of a certain 

percentage of annual earnings for salary adjustments or remuneration 

distribution to entry level employees. The proposed amendments to the 

Articles of Incorporation have been drafted accordingly. Please refer to 

Attachment 7 (pages 59 to 60 of the meeting handbook) and discuss. 

Resolution:

Motion 2 Proposal by the board of directors 

Summary: The proposal on private placement of ordinary shares and/or unsecured 

convertible corporate bonds. ; please discuss. 

Description: 

I. In response to the capital required for future development, investments or 
the enrichment in working capital, the Company plans to request the 
shareholders' meeting to authorize the board of directors to authorize the 
board of directors at an appropriate time in accordance with the provisions 
of Article 43-6 of the Securities and Exchange Act. It is expected that the 
number of private placement shares will no more than 20,000,000 
ordinary  shares. Choose one or use a combination of private placement 
to issue common shares, or private placement to handle domestic 
convertible corporate bonds. 

II. According to Article 43-6 of the Securities and Exchange Act and the 
“Directions for Public Companies Conducting Private Placements of 

Securities,” the descriptions are as follows:

(I) The basis and reasonableness of the private placement pricing 
1.The price per share of private placement ordinary shares shall be 

no less than 80% of the reference price. The reference price shall 
be the higher of the following two calculations: 
(1) The simple average closing price of the ordinary shares for 

either one, three or five business day(s) before the price 
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determination date, after adjustment for any distribution of 
stock dividends, cash dividends or capital reduction. 

(2) The simple average closing price of the ordinary shares for the 
30 business days before the price determination date, after 
adjustment for any distribution of stock dividends, cash 
dividends or capital reduction. 

2. Private convertible corporate bonds: 
(1) Denomination: NT$100,000 or its multiples. 
(2) Issuance period: not more than seven years from the issuance 

date. 
(3) Coupon interest rate: authorize the board of directors to make 

decisions based on market conditions. 
(4) The issue price of private placement convertible corporate 

bonds may not be below 80% of the theoretical price. The 
theoretical price will be determined withthe valuation model 
selected that covers and takes into consideration at the 
sametime various rights included in the issuance criteria. The 
conversion price was determined by calculating the simple 
arithmetic average of the closing price of the ordinary shares 
for one, three or five business days prior to the 
pricedetermination date, less the ex-rights and dividends of 
stock dividends, and adding back the anti-ex-rights of the 
capital reduction, or the simple arithmeticaverage of the 
closing price of the ordinary shares for 30 business days prior 
to the price determination date, less the ex-rights and 
dividends of stock dividends, and adding back the 
anti-ex-rights of the capital reduction. It shall be the higher of 
the two calculations and the price shall not be less than 80% 
of the reference price.  

3.The reasonableness of the private placement pricing: The 
Company intends to authorize the Board to determine the actual 
issuance price that is not lower than the ratio resolved by the 
shareholders’ meeting based on the regulatory requirements, 
subject to the subsequent negotiations with specific persons, 
market conditions and the prospect of the Company. The basis of 
the establishment of the private placement price above complies 
with the regulatory requirements of the competent authority; 
meanwhile, considering that the transfer point of time, targets 
and quantity of the securities under the private placement are 
strictly restricted, the prohibition for listing within three years, 
the unfavorable liquidity and other factors, the establishment of 
the ratio of the private placement price shall be reasonable. 

(II) The method for selecting the specific persons 
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1. The targets of fundraising through the issuance of securities are 
limited to specific persons stated in Article 43-6 of the Securities 
and Exchange Act, pursuant to Letter Jin-Guan-Zheng-Fa No. 
11203832209 issued by the Financial Supervisory Commission 
on September 12, 2023. 

2. If the placees are strategic investors: The Company will select 
operators, either individuals or corporations, who have the 
considerable understandings of the Company’s operations that are 

beneficial to the future of the Company to assist the Company in 
improving its technologies and quality, reducing costs, and 
increasing its efficacy through their own experiences, 
technologies, brands or channels. To optimize the Company’s 

financial structure and reinforce its solvency, the introduction of 
capital from placees may improve the overall financial nature of 
the Company; furthermore, the participation of placees reduces 
the immense capital costs, improves the financial structure of the 
Company, and minimizes the operating risks. The Company 
intends to authorize the Board to review the relevant 
qualifications of strategic investors. 

3. If placees are insiders or related parties of the Company:Not 
applicable. 

4. There is no confirmed placee at present; the Company intends to 
authorize the Board to determine the confirmed placees. 

(III) The reasons for the necessity of conducting the private placement 
1. The reasons for not adopting a public offering: Considering the 

timeliness, convenience and issuance costs for fundraising, the 
Company intends to perform the capital increase in cash by way 
of private placement. 

2. Usage of proceeds from the private placement of securities and 
the estimated effects to be achieved: The Company intends to 
authorize the Board to carry out the placement in no more than 
three batches within one year from the day on which the 
shareholders’ meeting made the resolution. Proceeds from each 
batch of the private placement are used to enrich our working 
capital, reinvestments, or other capital requirements, in response 
to future development to achieve the effects of capital cost 
reduction, competitiveness reinforcement, and operating efficacy 
improvement. 

. The rights and obligations of securities under the private placement are 

equivalent to the issued shares, and such shares shall not be transferred 
within three years from the delivery date, except for transferring 
counterparties stated in Article 43-8 of the Securities and Exchange Act; 
after three years from the delivery date, the Company intends to 
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propose to the shareholders’ meeting to authorize the Board to apply for 

the listing of the securities  under the private placement for trading 
with the competent authority according to the relevant laws and 
regulations. 

IV. Regarding the major content of the private placement plan, except for 
the ratio of private placement price, if there is any amendment to the 
issuance price, number of shares, issuance condition, plan items, the 
progress of fund utilization, expected effects and other unaddressed 
matters due to the competent authority or the changes in the objective 
environmental factors, the Company intends to propose to the 
shareholders’ meeting to authorize the Board to make arrangements at 

its full discretion according to the relevant requirements. 
V. For the details of matters to be disclosed for the proposal for the private 

placement of securities of the Company according to Article 43-6 of the 
Securities and Exchange Act, please refer to MOPS 
(http://mops.twse.com.tw/) and select the Investment Section/Private 
Placement Section/Market: TWSE-listed/stock code: 6205, or the 
Company’s website (https://www.coxoc.com.tw/); the proposal is 
submitted for discussion. 
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INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE

            To the Board of Directors and Shareholders of CHANT SINCERE CO., LTD

Opinion
            We have audited the accompanying parent company only balance sheets of CHANT SINCERE CO., LTD. 
            (the “Company”) as at December 31, 2024 and 2023, and the related parent company only statements of 
            comprehensive income, of changes in equity and of cash flows for the years then ended, and notes to the 

  parent company only financial statements, including a summary of significant accounting policies.

            In our opinion, the accompanying parent company only financial statements present fairly, in all material  
            respects,the parent company only financial position of the Company as at December 31, 2024 and 2023,  
            and its parent company only financial performance and its parent company only cash flows for the years   

   then ended in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers.

Basis for opinion
            We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of  
            Financial Statements by Certified Public Accountants and Standards on Auditing of the Republic of 
            China. Our responsibilities under those standards are further described in the Auditors’ responsibilities 
            for the audit of the parent company only financial statements section of our report. We are independent 
            of the Company in accordance with the Norm of Professional Ethics for Certified Public Accountant 
            of the Republic of China, and we have fulfilled our other ethical responsibilities in accordance with these  
            requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
            a basis for our opinion.

Key audit matters
           Key audit matters are those matters that, in our professional judgment, were of most significance in our
            audit of the Company’s 2024 parent company only financial statements. These matters were addressed  
            in the context of our audit of the parent company only financial statements as a whole and, in forming 
            our opinion thereon, we do not provide a separate opinion on these matters.

            Key audit matters for the Company’s 2024 parent company only financial statements are stated as follows:

Valuation of inventory
           Description
            Refer to Notes 4(12), 5(2) and 6(5) for a description of accounting policy on inventory valuation, accounting  
            estimates and assumptions in relation to inventory and details of loss allowance.
            The Company is mainly engaged in manufacturing and selling connectors and cable wires. Due to rapid 
            technological innovations and fluctuations in market demand, there is a higher risk of inventory obsolescence.
            As inventories are stated at the lower of cost and net realisable value, the determination of net realisable value of 
            inventories is subject to subjective judgment and uncertainties. Thus, we considered the valuation of inventory 
            as a key audit matter.

            As of December 31, 2024, the amount of inventories and allowance for inventory valuation losses were 
            NT$73,792 thousand and NT$7,022 thousand, respectively.
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            How our audit addressed the matter
            We performed the following audit procedures in respect of the above key audit matter:
            1. Assessed the reasonableness of provision policies on and procedures of allowance for inventory
                valuation losses, including understanding the operation and nature of the industry, and the historical
                information of actual clearance of inventory, to judge the reasonableness and consistency of
                valuation policies on the inventory valuation losses.

            2. Reviewed the stock count plan and observed the annual stock count event in order to assess the
 effectiveness of internal controls over obsolete inventory.

            3. Verified management’s appropriateness of the systematic logic used in the inventory aging report 
and confirmed whether the information was consistent with its policies.

4. Verified whether inventory valuation losses were calculated in accordance with its policies, and
ascertained the adequacy of the allowance for inventory valuation losses.

            Recognition of export sales revenue
           Description
            Refer to Note 4(27) for accounting policies on sales revenue recognition.

            The Company is mainly engaged in manufacturing and selling connectors and cable wires, which were 
            used in consumer PCs, automobile and communication market. The types of sales include domestic sales, 
            export sales and warehouse sales. Revenue from export sales are recognised based on the terms of the 
            contract. As the determination as to when the control of the products has transferred to customers involves 
            management’s subjective judgment, this may lead to improper revenue recognition. Thus, we considered 
            the recognition of export sales revenue as a key audit matter.

            For the year ended December 31, 2024, the net amount of sales revenue was NT$1,186,428 thousand.

            How our audit addressed the matter
            We performed the following audit procedures in respect of the above key audit matter:

 1. Obtained an understanding on the effectiveness of internal controls over the timing of revenue
  recognition.

   2. Selected samples of export sales transactions and ascertained the consistency of the timing of export
 revenue recognition with the terms specified in the contracts.

 3. Selected samples of receivable accounts and sent out confirmations to ascertain existence of export
      sales revenue.

 4. Ascertained the reasonableness of revenue recognition timing against supporting documents of
  revenue from export sales during a certain period before and after the balance sheet date.

            Responsibilities of management and those charged with governance for the parent
            company only financial statements
            Management is responsible for the preparation and fair presentation of the parent company only financial 
            statements in accordance with the Regulations Governing the Preparation of Financial Reports by Securities
            Issuers, and for such internal control as management determines is necessary to enable the preparation of parent 
            company only financial statements that are free from material misstatement, whether due to fraud or error.

 In preparing the parent company only financial statements, management is responsible for assessing the
            Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
            and using the going concern basis of accounting unless management either intends to liquidate the Company or 
            to cease operations, or has no realistic alternative but to do so.

            Those charged with governance, including the audit committee, are responsible for overseeing the Company’s 
            financial reporting process.
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            Auditor’s responsibilities for the audit of the parent company only financial statements
            Our objectives are to obtain reasonable assurance about whether the parent company only financial statements 
            as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that 
            includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
            conducted in accordance with Standards on Auditing of the Republic of China will always detect a material
            misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
            individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

            taken on the basis of these parent company only financial statements.

            As part of an audit in accordance with Standards on Auditing of the Republic of China, we exercise

            professional judgment and professional skepticism throughout the audit. We also:
            1. Identify and assess the risks of material misstatement of the parent company only financial
                statements, whether due to fraud or error, design and perform audit procedures responsive to those 
                risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
               The risk of not detecting a material misstatement resulting from fraud is higher than for one

 resulting from error, as fraud may involve collusion, forgery, intentional omissions,
                misrepresentations, or the override of internal control.

            2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
                that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
                effectiveness of the Company’s internal control.

            3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
                estimates and related disclosures made by management.

  4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
                and, based on the audit evidence obtained, whether a material uncertainty exists related to events
                or conditions that may cast significant doubt on the Company’s ability to continue as a going
                concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
                auditors’ report to the related disclosures in the parent company only financial statements or, if such
                disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
                obtained up to the date of our auditors’ report. However, future events or conditions may cause the
                Company to cease to continue as a going concern.

  5. Evaluate the overall presentation, structure and content of the parent company only financial
                statements, including the disclosures, and whether the parent company only financial statements
                represent the underlying transactions and events in a manner that achieves fair presentation.

  6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
                business activities within the Company to express an opinion on the parent company only financial
                statements. We are responsible for the direction, supervision and performance of the company audit.
                We remain solely responsible for our audit opinion.

            We communicate with those charged with governance regarding, among other matters, the planned scope and 
             timing of the audit and significant audit findings, including any significant deficiencies in internal control that
             we identify during our audit.

            We also provide those charged with governance with a statement that we have complied with relevant ethical 
             requirements regarding independence, and to communicate with them all relationships and other matters that 
             may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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            From the matters communicated with those charged with governance, we determine those matters that were of 
            most significance in the audit of the parent company only financial statements of the current period and are 
            therefore the key audit matters. We describe these matters in our auditors’ report unless law or regulation
            precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 
            should not be communicated in our report because the adverse consequences of doing so would reasonably be
            expected to outweigh the public interest benefits of such  communication.

������������������������������������������������������������������������ ------------------------------------------------------------
            Wu, Wei-Hao Cheng, Ya-Huei

            For and on behalf of PricewaterhouseCoopers, Taiwan

            February 27, 2025

����������������������������������������������������������������������������������������������������������������������������������������

            The accompanying parent company only financial statements are not intended to present the financial position 
            and results of operations and cash flows in accordance with accounting principles generally accepted in countries 
            and jurisdictions other than the Republic of China. The standards, procedures and practices in the Republic of 
            China governing the audit of such financial statements may differ from those generally accepted in countries 
            and jurisdictions other than the Republic of China. Accordingly, the accompanying parent company only 
            financial statements and report of independent accountants are not intended for use by those who are not 
            informed about the accounting principles or auditing standards generally accepted in the Republic of China,
            and their applications in practice.

            For the convenience of readers and for information purpose only, the auditors’ report and the accompanying 
            financial statements have been translated into English from the original Chinese version prepared and used in 
            the Republic of China. In the event of any discrepancy between the English version and the original Chinese 
            version or any differences in the interpretation of the two versions, the Chinese-language auditors’ report and
            financial statements shall prevail.
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CHANT SINCERE CO., LTD.

PARENT COMPANY ONLY BALANCE SHEETS

 DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars)

      Notes        AMOUNT          %          AMOUNT          %        

Current assets

1100   Cash and cash equivalents 6(1) 432,981$     12                825,412$     24

1110 6(2) 28,718 1                  9,444           -

1136 6(1) 564,000 16                681,000 19

1150   Notes receivable, net 6(4) 5,218 - 370 -

1170   Accounts receivable, net 6(4) 268,451 8                  260,676 7

1180 6(4) and 7 12,300 - 1,603 -

1200   Other receivables 7 1,238 - 370 -

130X   Inventories 6(5) 66,770 2                  86,272         3                  

1410   Prepayments 10,197 - 8,270 -

11XX    Total current assets 1,389,873 39 1,873,417 53

Non-current assets

1517 6(3) 617,093 17                242,729 7

1550 6(6) 1,035,028 29                867,128 25

1600   Property, plant and equipment 6(7) 512,874 14                482,948 14

1755   Right-of-use assets 6(8) 10,531 - 10,973 -

1760   Investment property - net 6(10) 17,452 1 - -

1780   Intangible assets 3,736 - 3,594 -

1840   Deferred tax assets 6(22) 14,091 - 20,122 1                  

1900   Other non-current assets 3,861 - 3,721 -

15XX    Total non-current assets 2,214,666 61 1,631,215 47

1XXX   Total assets 3,604,539$  100 3,504,632$  100

      December 31, 2024          December 31, 2023      

                                     Assets                                     

(Continued)

  Financial assets at fair value   through profit or loss - current

  Financial assets at amortised cost -  current

  Financial assets at fair value  through other comprehensive
  income - non-current

  Investments accounted for under  equity method

  Accounts receivable due from  related parties, net
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CHANT SINCERE CO., LTD.

PARENT COMPANY ONLY BALANCE SHEETS

DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars)

      Notes        AMOUNT          %          AMOUNT          %        

Current liabilities

2150   Notes payable -$                 - 805$            -

2170   Accounts payable 89,033 3                  76,936         2                  

2180   Accounts payable to related parties 7 5,135 - 24,991 1                  

2200   Other payables 6(11) 99,751 3                  86,011         2                  

2230   Current income tax liabilities 6(22) 14,030 - 48,479 1                  

2250   Provisions for liabilities - current 2,500 - 9,500 -

2280   Lease liabilities - current 5,007 - 4,603 -

2399   Other current liabilities, others 19,886 1 19,251 1

21XX    Total current liabilities 235,342 7 270,576 7

Non-current liabilities

2530   Convertible bonds payable 6(12) 674,631 19                668,173 19

2570   Deferred tax liabilities 6(22) 34,296 1                  39,480         1                  

2580   Lease liabilities - non-current 5,648 - 6,449 -

2600   Other non-current liabilities 6(13) 10,566 - 12,811 1

25XX    Total non-current liabilities 725,141 20 726,913 21

2XXX    Total Liabilities 960,483 27 997,489 28

Share capital 6(14)

3110   Common stock 822,359 23                822,359 23

Capital surplus 6(15)

3200   Capital surplus 479,767 13                479,725 14

Retained earnings 6(16)

3310   Legal reserve 413,811 11                393,045 11

3350   Unappropriated retained earnings 852,282 24                770,073 22

Other equity interest 6(17)

3400   Other equity interest 75,837 2 41,941 2

3XXX     Total equity 2,644,056 73 2,507,143 72

9

3X2X   Total liabilities and equity 3,604,539$  100 3,504,632$  100

Significant contingent liabilities and  unrecognised contract
commitments

      December 31, 2024            December 31, 2023      

                        Liabilities and Equity                        

The accompanying notes are an integral part of these parent company only financial statements.

Equityt
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 CHANT SINCERE CO., LTD.

 PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME

YEARS ENDED DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars, except for earnings per share amount)

                                                  Items                                                         Notes         AMOUNT           %          AMOUNT           %        

4000 Operating revenue 6(18) and 7 1,186,428$            100 1,167,551$            100        
5000 Operating costs 6(5)(20)(21) and 7 (729,257) (61) (758,245) (65)

5900           Gross profit from operations 457,171 39 409,306 35

Operating expenses 6(20)(21) and 7

6100     Selling expenses (109,583) (9) (72,285) (6)
6200     Administrative expenses (155,069) (13) (132,664) (12)
6300     Research and development expenses (52,884) (5) (48,358) (4)
6450     Expected credit gain(loss) 12(2) (28) - 1,130 -

6000         Total operating expenses (317,564) (27) (252,177) (22)

6900 Operating profit 139,607 12 157,129 13

Non-operating income and expenses

7100     Interest revenue 22,121 2 7,695 1            
7010     Other income 7 8,465 1 9,240 1            
7020     Other gains and losses 6(19) and 7 24,876 2 1,379 -
7050     Finance costs (17,201) (2) (740) -
7070 6(6)

80,523 7 38,791 3

7000         Total non-operating income and expenses 118,784 10 56,365 5

7900 Profit before income tax 258,391 22 213,494 18
7950     Income tax expense 6(22) (40,474) (4) (43,341) (4)

8200 Profit for the year 217,917$               18 170,153$               14

Other comprehensive income (net)

8311 6(13) 2,774$                   - 639$                      -
8316 6(3)

41,954 4 38,330 3            
8330 6(17)

(10,645) (1) 19,107 2
8349 6(22)

(555) - (128) -

8310
33,528 3 57,948 5

    Item that will be reclassified to profit or loss

8380
6(17)

10,863 1 (4,462) -
8399 6(22)

(2,083) - 936 -

8360
8,780 1 (3,526) -

8300 Other comprehensive (loss) income for the year, net of tax 42,308$                 4 54,422$                 5

8500 Total comprehensive income for the year 260,225$               22 224,575$               19

Earnings per share (in dollars) 6(23)

9750     Basic earnings per share

9850     Diluted earnings per share

              Year ended December 31            

                   2024                                      2023                   

    Share of (loss)/profit of subsidiaries,associates and
    joint ventures accounted for under equity method

    Item that will not be reclassified to profit or loss
        Remeasurements of defined benefit plans

        Share of other comprehensive income of subsidiaries,
        associates and joint ventures accounted for using equity method

The accompanying notes are an integral part of these parent company only financial statements.

        Income tax related to item that will be
        reclassified to profit or loss

           Other comprehensive income that will be
            reclassified to profit or loss

        Unrealised gains (losses) from investments in
        equity instruments measured at fair value through
        other comprehensive income
        Share of other comprehensive income of subsidiaries,
        associates and joint ventures  accounted for using equity
method

        Income tax related to item that will not be
        reclassified to profit or loss

           Other comprehensive income (net) that will
            not be reclassified to profit or loss

2.65$                                       2.10$                                      

2.42$                                       2.07$                                      
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CHANT SINCERE CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars)

      Notes      

CASH FLOWS FROM OPERATING ACTIVITIES

  Profit before tax

  Adjustments

  Adjustments to reconcile profit (loss)

6(19)

    Expected credit impairment (gain) loss 12(2)
6(6)

    Gains on disposal of property, plant and equipment 6(19)
6(20)

    Amortisations 6(20)

    Dividend income 6(3)

    Interest income

    Interest expense

Changes in operating assets and liabilities

  Changes in operating assets

    Financial assets measured at fair value through profit or loss, net

    Notes receivable, net

    Accounts receivable

    Accounts receivable due from related parties,net

    Other receivables

    Inventories

    Prepayments

  Changes in operating liabilities

    Notes payable

    Accounts payable

    Accounts payable to related parties

    Other payables

    Provisions for liabilities - current

    Other current liabilities

    Other non-current liabilities

  Cash inflow generated from operations

    Interest received

    Interest paid

    Dividends received 9,154

    Income tax paid

    Income tax refunded

        Net cash flows from operating activities 119,721 178,188

(318) (275)

7,479

(78,415) (71,031)
2,145 1,833

(111) (89)

166,709 230,812

22,121 7,695

3,634 (12,077)

(7,000) -

635 (3,496)

(805) (958)

12,097 (47,527)

(19,856) (159,371)

(868) 7,920

19,502 25,244

(1,927) 7,349

(4,848) 1,380

(7,803) 216,882

(10,697) 2,339

(22,121) (7,695)

17,201 740

(10,595) 3,851

3,239 3,370

(7,479) (9,154)

28 (1,130)
      Share of profit of subsidiaries, associates and joint ventures accounted for under equity method (80,523)                                (38,791)

(825) -

    (Gain) loss on valuation of financial assets or liabilities at fair value through profit or loss (8,679) (1,807)

258,391$                             213,494$                             

     Depreciation charges on property, plant and equipment (Include right-of-use assets) 36,119                                 30,338

             Year ended December 31            

                 2024                                  2023                 
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CHANT SINCERE CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars)

      Notes      

CASH FLOWS FROM INVESTING ACTIVITIES

  Decrease (Increase) in financial assets at amortised cost

  Acquisition of financial assets at fair value through other comprehensive income (374,277) (2,266)

- 38,243

  Acquisition of property, plant and equipment 6(24)

  Increase in intangible assets (3,381) (1,660)

  Increase in refundable deposits (1,140) (1,615)

  Decrease in refundable deposits 1,000 1,595

  Dividends received in cash 55,554 50,198

  Proceeds from disposal of property, plant and equipment

  Acquisition of investment property 6(10)

        Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

  Payments of lease liabilities 6(8)

  Increase in guarantee deposits

  Decrease in guarantee deposits

  Issuance of corporate bonds 6(12) - 695,000

  Cash dividends paid 6(16)

        Net cash flows provided by (used in) financing activities

Net (decrease) increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

825,412 647,031

432,981$                             825,412$                            

The accompanying notes are an integral part of these parent company only financial statements.

(123,354) (240,068)

(129,427) 449,205

(392,431) 178,381

(6,158) (5,742)

140 15

(55) -

1,047 -
(17,666) -

(382,725) (449,012)

  Capital reduction/liquidation of investments under the equity method

  Acquisition of investments accounted for under equity method (142,560) -

(60,169) (48,100)

117,000 (536,000)

  Proceeds from disposal of financial assets at fair value through other comprehensive income 41,867                                 50,593

             Year ended December 31            

                 2024                                  2023                 
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            To the Board of Directors and Shareholders of CHANT SINCERE CO., LTD.

Opinion
            We have audited the accompanying consolidated balance sheets of CHANT SINCERE CO., LTD. And
            subsidiaries (the “ Group”) as at December 31, 2024 and 2023, and the related consolidated statements
            of comprehensive income, of changes in equity and of cash flows for the years then ended, and notes to
            the consolidated financial statements, including a summary of significant accounting policies.

            In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
            the consolidated financial position of the Group as at December 31, 2024 and 2023, and its consolidated 
            financial performance and its consolidated cash flows for the years then ended in accordance with the
            Regulations Governing the Preparation of Financial Reports by Securities Issuers and the International
            Financial Reporting Standards, International Accounting Standards, IFRIC Interpretations, and SIC
            Interpretations that came into effect as endorsed by the Financial Supervisory Commission.

Basis for opinion
            We conducted our audits in accordance with the Regulations Governing Auditing and Attestation of 
            Financial Statements by Certified Public Accountants and Standards on Auditing of the Republic of 
            China. Our responsibilities under those standards are further described in the Auditors’ responsibilities
            for the audit of the consolidated financial statements section of our report. We are independent of the 
            Group in accordance with the Norm of Professional Ethics for Certified Public Accountant of the
            Republic of China, and we have fulfilled our other ethical responsibilities in accordance with these 
            requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to 
            provide a basis for our opinion.

Key audit matters
            Key audit matters are those matters that, in our professional judgment, were of most significance in our 
            audit of the Group’s 2024 consolidated financial statements. These matters were addressed in the context
            of our audit of the consolidated financial statements as a whole and, in forming our opinion thereon, we
            do not provide a separate opinion on these matters.
            Key audit matters for the Group’s 2024 consolidated financial statements are stated as follows:

            Valuation of inventory
            Description
            Refer to Notes 4(13), 5(2) and 6(5) for a description of accounting policy on inventory valuation,
            accounting estimates and assumptions in relation to inventory and details of loss allowance account.

            The Group is mainly engaged in manufacturing and selling connectors and cable wires. Due to rapid
            technological innovations and fluctuations in market demand, there is a higher risk of inventory 
            obsolescence. As inventories are stated at the lower of cost and net realisable value, the determination
            of net realisable value of inventories is subject to subjective judgment and uncertainties. Thus, we
            considered the valuation of inventory as a key audit matter.

INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINESE
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            As of December 31, 2024, the amount of inventories and allowance for inventory valuation losses were
            NT$159,214 thousand and NT$22,258 thousand, respectively.

            How our audit addressed the matter
            We performed the following audit procedures in respect of the above key audit matter:
            1. Assessed the reasonableness of provision policies on and procedures of allowance for inventory
                valuation losses, including understanding the operations and nature of the industry, and the historical
                information of actual clearance of inventory, to judge the reasonableness and consistency of
                valuation policies on the inventory valuation losses.
            2. Reviewed the stock count plan and observed the annual stock count in order to assess the 
                effectiveness of internal controls over obsolete inventory.
            3. Verified management’s appropriateness of the systematic logic used in the inventory aging report
                and confirmed whether the information was consistent with its policies.
            4. Verified whether inventory valuation losses were calculated in accordance with its policies, and
                 ascertained the adequacy of the allowance for inventory valuation losses.

Recognition of export sales revenue
            Description
            Refer to Note 4(29) for accounting policies on sales revenue recognition.

            The Group is mainly engaged in manufacturing and selling connectors and cable wires, which were used 
            in consumer PCs, automobile and communication market. The types of sales include domestic sales, 
            export sales and warehouse sales. Revenue from export sales are recognised based on the terms of the
            contract. As the determination as to when the control of the products has transferred to customers
            involves management’s subjective judgment, this may lead to improper revenue recognition. Thus, we
            considered the recognition of export sales revenue as a key audit matter.

            For the year ended December 31, 2024, the net amount of sales revenue was NT$1,406,550 thousand.

            How our audit addressed the matter
            We performed the following audit procedures in respect of the above key audit matter:
            1. Obtained an understanding of the effectiveness of internal controls over the timing of revenue recognition.
            2. Selected samples of export sales transactions and ascertained the consistency in the timing of export
                 revenue recognition with the terms specified in the contracts.
            3. Selected samples of receivable accounts and sent out confirmations to ascertain existence of export
                sales revenue.
            4. Ascertained the reasonableness of revenue recognition timing against supporting documents of
                 revenue from export sales during a certain period before and after the balance sheet date.

            Other matter – Parent company only financial reports
            We have audited and expressed an unqualified opinion on the parent company only financial statements
            of Chant Sincere Co., Ltd. as at and for the years ended December 31, 2024 and 2023.

            Responsibilities of management and those charged with governance for the
            consolidated financial statements
            Management is responsible for the preparation and fair presentation of the consolidated financial
            statements in accordance with the Regulations Governing the Preparation of Financial Reports by
            Securities Issuers and the International Financial Reporting Standards, International Accounting
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            Standards, IFRIC Interpretations, and SIC Interpretations that came into effect as endorsed by the
            Financial Supervisory Commission, and for such internal control as management determines is necessary
            to enable the preparation of consolidated financial statements that are free from material misstatement, 
            whether due to fraud or error.

            In preparing the consolidated financial statements, management is responsible for assessing the Group’s
            ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
            using the going concern basis of accounting unless management either intends to liquidate the Group or
            to cease operations, or has no realistic alternative but to do so.

            Those charged with governance, including the audit committee, are responsible for overseeing the
            Group’s financial reporting process.

            Auditors’ responsibilities for the audit of the consolidated financial statements
            Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
            as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
            report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
            that an audit conducted in accordance with the Standards on Auditing of the Republic of China will
            always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
            are considered material if, individually or in the aggregate, they could reasonably be expected to
            influence the economic decisions of users taken on the basis of these consolidated financial statements.

            As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise 
            professional judgment and professional skepticism throughout the audit. We also:
            1. Identify and assess the risks of material misstatement of the consolidated financial statements,
                whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
                obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
                of not detecting a material misstatement resulting from fraud is higher than for one resulting from
                error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
                override of internal control.
            2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
                 that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
                 effectiveness of the Group’s internal control.
            3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
                estimates and related disclosures made by management.
            4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
                 and, based on the audit evidence obtained, whether a material uncertainty exists related to events
                 or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
                 If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
                 report to the related disclosures in the consolidated financial statements or, if such disclosures are 
                 inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
                 the date of our auditors’ report. However, future events or conditions may cause the Group to cease
                 to continue as a going concern.
            5. Evaluate the overall presentation, structure and content of the consolidated financial statements,
                 including the disclosures, and whether the consolidated financial statements represent the
                 underlying transactions and events in a manner that achieves fair presentation.
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            6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
                 business activities within the Group to express an opinion on the consolidated financial statements. 
                 We are responsible for the direction, supervision and performance of the group audit. We remain
                 solely responsible for our audit opinion.

            We communicate with those charged with governance regarding, among other matters, the planned scope 
            and timing of the audit and significant audit findings, including any significant deficiencies in internal 
            control that we identify during our audit.

            We also provide those charged with governance with a statement that we have complied with relevant 
            ethical requirements regarding independence, and to communicate with them all relationships and other
            matters that may reasonably be thought to bear on our independence, and where applicable, related 
            safeguards.

            From the matters communicated with those charged with governance, we determine those matters that
            were of most significance in the audit of the consolidated financial statements of the current period and 
            are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
            regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
            determine that a matter should not be communicated in our report because the adverse consequences of 
            doing so would reasonably be expected to outweigh the public interest benefits of such communication.

            ------------------------------------------------------------ ------------------------------------------------------------
            Wu, Wei-Hao Cheng, Ya-Huei

            For and on behalf of PricewaterhouseCoopers, Taiwan

            Feberary 27, 2025

            ---------------------------------------------------------------------------------------------------------------------------------
            The accompanying consolidated financial statements are not intended to present the financial position and results of
            operations and cash flows in accordance with accounting principles generally accepted in countries and jurisdictions
            than the Republic of China. The standards, procedures and practices in the Republic of China governing the audit of su
            financial statements may differ from those generally accepted in countries and jurisdictions other than the Republic of 
            Accordingly, the accompanying consolidated financial statements and independent auditors’  report are not intended 
            by those who are not informed about the accounting principles or auditing standards generally accepted in the Repub
            China, and their applications in practice.
            For the convenience of readers and for information purpose only, the auditors’  report and the accompanying financial 
            statements have been translated into English from the original Chinese version prepared and used in the Republic of C
            In the event of any discrepancy between the English version and the original Chinese version or any differences in the
            interpretation of the two versions, the Chinese-language auditors’  report and financial statements shall prevail.
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CHANT SINCERE CO., LTD. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

      Notes        AMOUNT          %          AMOUNT          %        

Current assets

1100 Cash and cash equivalents 6(1) 792,417$     21                1,101,081$  30
1110 6(2)

52,887 1                  9,444 -
1120 6(3)

31,067 1                  56,318         2                  
1136 6(1) 614,000 16                681,000       19                

1150 Notes receivable, net 6(4) 5,577 -              2,160 -

1170 Accounts receivable, net 6(4) 359,431 9                  341,498       9                  
1180 6(4) and 7 412 - 344              -

1200 Other receivables 1,237 - 327              -

130X Inventories 6(5) 136,956 4                  163,209       4                  

1410 Prepay ments 29,973 1 32,054 1

11XX Total current assets 2,023,957    53 2,387,435 65

Non-current assets

1517 6(3)

617,093 16                242,729       7                  
1550 6(6) 351,173 9                  339,795       9                  

1600 Property , plant and equipment 6(7) and 8 737,764 19                564,043       15                

1755 Right-of-use assets 6(8) 82,378 2                  59,261         2                  

1760 Investment property  - net 6(9) - -              47,967         1                  

1780 Intangible assets 6(10) 3,785 -              3,829 -

1840 Deferred tax assets 6(24) 16,438 1                  22,469         1                  

1900 Other non-current assets 9,931 - 7,494 -

15XX Total non-current assets 1,818,562    47 1,287,587 35

1XXX Total assets 3,842,519$  100 3,675,022$  100

Investments accounted for under equity  method

(Continued)

      December 31, 2024            December 31, 2023      

                                           Assets                                           

Financial assets at fair value through profit or
loss - current

Financial assets at fair value through other
comprehensive income - current

Financial assets at amortised cost - current

Accounts receivable due from related parties, net

Financial assets at fair value through other
comprehensive income - non - current
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CHANT SINCERE CO., LTD. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

      Notes        AMOUNT          %          AMOUNT          %        

Current liabilities

2100 Short-term borrowings 5,000$         -              5,000$         -

2150 Notes pay able - - 805              -

2170 Accounts pay able 175,411 5                  148,593       4                  

2180 Accounts pay able to related parties 7 561 - 311              -

2200 Other pay ables 6(11) 151,883 4                  129,172       4                  

2230 Current income tax liabilities 19,184 -              50,854         1                  

2250 Provisions for liabilities - current 7,000 -              14,000         -

2280 Lease liabilities - current 21,784 1                  17,287         -

2399 Other current liabilities, others 20,211 - 22,461 1

21XX Total current liabilities 401,034 10 388,483 10

Non-current liabilities

2530 Convertible bonds pay able 6(12) 674,631 18                668,173       18                

2570 Deferred tax liabilities 6(24) 37,430 1                  42,614         1                  

2580 Lease liabilities - non-current 60,742 2                  42,089         1                  

2600 Other non-current liabilities 6(13) 14,394 - 16,314 1

25XX Total non-current liabilities 787,197 21 769,190 21

2XXX Total Liabilities 1,188,231    31 1,157,673 31

Equity attributable to owners of parent

Share capital 6(14)

3110 Common stock 822,359 21                822,359       22                

Capital surplus 6(15)

3200 Capital surplus 479,767 13                479,725       13                

Retained earnings 6(16)

3310 Legal reserve 413,811 11                393,045       11                

3350 Unappropriated retained earnings 852,282 22                770,073       21                

Other equity  interest 6(17)

3400 Other equity  interest 75,837 2 41,941 1

31XX 2,644,056 69 2,507,143 68

36XX Non-controlling interest 10,232 - 10,206 1

3XXX Total equity 2,654,288    69 2,517,349 69

9

3X2X Total liabilities and equity 3,842,519$  100 3,675,022$  100

Total equity attributable to owners of the parent

Significant contingent liabilities and unrecognised
contract commitments

The accompany ing notes are an integral part of these consolidated financial statements.

                              Liabilities and Equity                               

      December 31, 2023            December 31, 2024      
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CHANT SINCERE CO., LTD. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

YEARS ENDED DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars,except earnings per share amount)

                                                  Items                                                         Notes         AMOUNT           %           AMOUNT           %         

4000 Operating revenue 6(18) and 7 1,406,550$  100              1,375,343$  100              

5000 Operating costs 6(5)(22)(23)
and 7 (820,108)      (58)               (857,731)      (62)               

5900 Gross profit from operations 586,442       42                517,612       38                

Operating expenses 6(22)(23)
and 7

6100 Selling expenses (134,568)      (9)                 (95,751)        (7)                 
6200 Administrative expenses (237,697)      (17)               (194,573)      (14)               
6300 Research and development expenses (56,528)        (4)                 (52,349)        (4)                 
6450 Impairment expected credit (loss) gain 12(2) (30)               -               1,126           -               
6000 Total operating expenses (428,823)      (30)               (341,547)      (25)               
6900 Operating profit 157,619       12                176,065       13                

Non-operating income and expenses
7100 Interest revenue 6(19) 24,013         2                  8,587           1                  
7010 Other income 6(20) 12,226         1                  19,640         1                  
7020 Other gains and losses 6(21) 79,010         5                  10,118         1                  
7050 Finance costs (17,394)        (1)                 (976)             -               
7060 6(6)

16,027         1                  7,323           -               
7000 Total non-operating income and expenses 113,882       8                  44,692         3                  
7900 Profit before income tax 271,501       20                220,757       16                
7950 Income tax expense 6(24) (53,607)        (4)                 (51,341)        (4)                 
8200 Profit for the year 217,894$     16                169,416$     12                

Other comprehensive income (net)

8311 Remeasurements of defined benefit plans 2,774$         -               639$            -               
8316 6(3)

31,001         2                  57,375         4                  
8320 6(6)

308              -               62                -               
8349 6(24)

(555)             -               (128)             -               
8310

33,528         2                  57,948         4                  
Item that will be reclassified to profit or loss

8361 6(17)
10,465         1                  (4,700)          -               

8370 6(17)

447              -               217              -               
8399 6(24)

(2,083)          -               936              -               
8360

8,829           1                  (3,547)          -               
8300 Other comprehensive income for the year, net of tax 42,357$       3                  54,401$       4                  
8500 Total comprehensive income for the year 260,251$     19                223,817$     16                

Profit(loss), attributable to:
8610 Owners of the parent 217,917$     16                170,153$     12                
8620 Non-controlling interest (23)               -               (737)             -               

217,894$     16                169,416$     12                
Comprehensive income(loss) attributable to:

8710 Owners of the parent 260,225$     19                224,575$     16                
8720 Non-controlling interest 26                -               (758)             -               

260,251$     19                223,817$     16                

Earnings per share 6(25)
9750 Basic earnings per share
9850 Diluted earnings per share

Share of other comprehensive income of associates
and joint ventures accounted for using equity
method, components of other comprehensive
income that will be reclassified to profit or loss
Income tax related to item that will be reclassified to
profit or loss

Other comprehensive income that will be reclassified to
profit or loss

              Year ended December 31              
                   2024                                      2023                   

Share of (loss)/profit of subsidiaries, associates and
joint ventures accounted for under equity method

Item that will not be reclassified to profit or loss

Unrealised gains (losses) from investments in equity
instruments measured at fair value through other
comprehensive income
Share of other comprehensive income of associates
and joint ventures accounted for using equity
method, components of other comprehensive income that
will not be reclassified to profit or loss
Income tax related to item that will not be
reclassified to profit or loss

Other comprehensive income (net) that will not be
reclassified to profit or loss

Exchange differences on translation of foreign
financial statements

The accompanying notes are an integral part of these consolidated financial statements.

2.65$                                   2.10$                                   
2.42$                                   2.07$                                   
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CHANT SINCERE CO., LTD. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

      Notes      

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments

Adjustments to reconcile profit (loss)

6(21)

Expected credit impairment (gain) loss 12(2)
6(6)

Gains on disposal of property, plant and equipment 6(21)
Gains on disposal of investment property - net 6(21)

6(22)

Amortisations 6(22)
Interest income
Interest expense
Dividend income

Changes in operating assets and liabilities
Changes in operating assets

Financial assets measured at fair value through profit or loss, net
Notes receivable, net
Accounts receivable

Other receivables
Inventories
Prepayments

Changes in operating liabilities
Notes payable
Accounts payable
Accounts payable to related parties
Other payables
Provisions for liabilities - current
Other current liabilities
Other non-current liabilities

Cash inflow generated from operations
Interest received
Interest paid
Income tax paid
Income tax refunded
Dividends received

Net cash flows from operating activities

Gains on valuation of financial assets at fair value through profit
or loss

2,271                                      

                           Year ended December 31                           
                 2024                                  2023                 

271,501$                            220,757$                                

17,394                                976                                         
(11,764)                               (19,554)                                   

5,097                                  10,023                                    

3,432                                  3,571                                      
(24,013)                               (8,587)                                     

(954)                                    (34)                                          
(9,574)                                 -                                          

68,829                                57,007                                    

30                                       (1,126)                                     
Share of profit of associates and joint ventures accounted for using
equity method (16,027)                               (7,323)                                     

(48,540)                               (7,978)                                     

Depreciation charges on property, plant and equipment
(Include right-of-use assets)

(805)                                    (958)                                        
26,818                                (171,271)                                 

(910)                                    (326)                                        
26,253                                110,607                                  

2,081                                  19,821                                    

(3,417)                                 418                                         
(17,963)                               222,502                                  

(68)                                      Accounts receivable due from related parties, net

250                                     (430)                                        

(511)                                    (511)                                        
(88,824)                               (80,509)                                   

2,145                                  1,833                                      

(110)                                    (89)                                          
290,895                              405,500                                  

24,013                                8,587                                      

12,605                                (23,177)                                   
(7,000)                                 (63)                                          
(2,250)                                 (1,537)                                     

(Continued)

17,321                                32,649                                    
245,039                              367,549                                  
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CHANT SINCERE CO., LTD. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

      Notes      

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of financial assets at fair value through other comprehensive income

Decrease (increase) in financial assets at amortised cost
Acquisition of property, plant and equipment 6(26)
Proceeds from disposal of property, plant and equipment
Proceeds from disposal of investment property - net
Increase in intangible assets 6(10)
Increase in refundable deposits
Decrease in refundable deposits

Net cash flows used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Payments of lease liabilities 6(8)
Increase in guarantee deposits
Decrease in guarantee deposits
Issuance of corporate bonds 6(12)
Cash dividends paid 6(16)

Net cash flows used in financing activities
Effects due to changes in exchange rate
Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

(146,950)                             435,427                                  
4,841                                  (3,697)                                     

(123,354)                             (240,068)                                 

(23,881)                               (19,520)                                   
376                                     15                                           
(91)                                      -                                          

(411,594)                             (525,671)                                 

(3,380)                                 (1,660)                                     
(5,303)                                 (4,201)                                     
3,008                                  3,855                                      

(214,492)                             (81,613)                                   
2,143                                  1,073                                      

57,541                                -                                          

Proceeds from disposal of financial assets at fair value through other
comprehensive income 186,971                              161,754                                  

Comprehensive income - capital returned due to capital reduction - 271                                         
67,000                                (536,000)                                 

                           Year ended December 31                           
                 2024                                  2023                 

(505,082)$                           (69,150)$                                 

-                                      695,000                                  

The accompanying notes are an integral part of these consolidated financial statements.

(308,664)                             273,608                                  
1,101,081                           827,473                                  

792,417$                            1,101,081$                             
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